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*1 https://www.weforum.org/stories/2019/01/10-mega-trends-for-india-in-2030-the-future-of-consumption-in-one-of-the-fastest-growing-consumer-markets/;
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Rediffusion Red Lab 'Rising to a Billion' report. https://www.ndtv.com/india-news/india-set-to-become-worlds-consumption-capital-7975228
*2 https://www.ndtv.com/india-news/what-morgan-stanley-said-comparing-india-vs-china-over-infrastructure-5951753
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H#8: CMIE, Consensus Economics, World Bank, IMF, ADB, Economic Survey, RBI
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3 India’s turning point, Deloitte
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H8#8: CMIE, Deloitte calculations
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CCDs Compulsory Convertible Debentures / s##Hl#rifatH{E

CCI Competition Commission of India/ 1> RIREEES

CCPS Compulsory Convertible Preference Shares / s&HIERIBESART

CDP Carbon Discloure Project/ I—/R> - T4 ROO—-v— - JOST O
CECA Comprehensive Economic Cooperation Agreement / B IERFREEE R TE
CEPA Comprehensive Economic Partnership Agreement / SIEMEEEERE
CFC Controlled Foreign Corporation / 5w 2 XN\ T > S sREEHI DTSR & 12 DI ST AL ESE A
CIT Commissioner of Income Tax / Fi8H1=wv> 3+ —

CNG Compressed Natural Gas / EfERAH X

cocC Certificate of Coverage / JEFIZEPA

CoP Conference of the Parties / f#IESE
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CPE

CPI

CSR

CTT

DESH Bill

DGIT

DISCOM

DPIIT

DTAA

E&P

EBITDA

ECB

EOU

EPC

EPCG

EPF Act

ER&D

ESG

Customer Premise Equipment / BEZ &AL

Consumer Price Index / ;EB&YIMIES

Corporate Social Responsibility / {EEOHSHNEE

Commodities Transaction Tax / E&EEIF

Development of (Enterprise and Service) Hubs Bill /
(BEBIUH—ERD) I\TER

Directorate General of Income Tax / FRiSti#isBE

Distribution Company / jRiBStt - BiXett

Department for Promotion of Industry and Internal Trade /
> R T AEXENEG EERS

Double Taxation Avoidance Agreement / fAF{5&%9

Exploration & Production / &8l - BIF - &7

Earnings Before Interest, Taxes, Depreciation, And Amortization /
FIF - T - BUEERRTFIE

External Commercial Borrowings / 39\ i&SZEE A

Export Oriented Unit / BiHigmEL 1" w ~

Engineering, Procurement and Construction / 5%5t. &, 2%

Export Promotion Capital Goods / Eitti{eitEEAR

Employees Provident Funds and Miscellaneous Provisions Act, 1952 / 19526 ¢ 817

BEEBIUMALE

Engineering Research and Development / TiHFERH

Environmental, Social and Governance / 8. #t&. H/(F>X
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ESS Energy Storage System / THI)ILF—8FEIS X T L

EU European Union / BRMES

EUR Euro/ 1—0O

EV Electric Vehicles / B EEE

FDI Foreign Direct Investment / #EEHEIGE

FEMA Foreign Exchange Management Act, 1999 / 1999F/\EABEIEL
Firm Partnership firm / J\—hF—2w I TJ7—A

FMCG Fast-moving consumer goods / B FEERT

FME Fund Management Entity / J7 > REESH

FMV Fair Market Value / NIETi54ififE

FPF Foreign Pension Funds / S{E&&EE

FPI Foreign Portfolio Investment / #MER— b4 U AKE

FRO Foreigners Registration Office / #\EAEERBIEFT

FRRO Foreign Regional Registration Offices / SMEAZEIRE

FSI Floor Space Index / FREIT&EIEEN

FTA Free Trade Agreement / BHESZIHE

FTP Foreign Trade Policy / #NEE S EER

FVCI Foreign Venture Capital Investor / #HEINR> F v —F+ EH)LIHER
FY Fiscal Year / Financial Year / KE15E

GAAR General Anti-Avoidance Rule / —fgHIETROIEITRETESRARE
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GATT

GBP

GCC

GDP

GH

GHG

GIC

GIFT

GNA

GNPA

Green OA

GST

GSTN

GW

GWh

HO

HPCL

HR

HTM

General Agreement on Tariff and Trade / B#t S XU BB (CFAT 32— MBIRE
Great Britain Pound / UK R

Global Capability Centres / 20—/l - 1 )\EUF < - 25—

Gross Domestic Product / EIRF4ERE

Green Hydrogen / U —>7K3k

Green House Gas / JREMRHITR

Global In-house Centre / ZJ0O0—/UL + A2 J\DX - 25—

Gujarat International Finance Tec-City / v S — NEBERIT VIS T o —
General Network Access / —fig®=w KD—OF7 01X

Gross Non-Performing Asset / FJOXIEERERE

Green Open Access / U —>A—T>T7OtR

Goods and Services Tax / ¥ - B—E X%

Goods and Services Tax Network / #)& « H—EXfi®w NDJO—2

Gigawatt / F¥HDw k (10Dwv )

Gigawatt Hour / ¥4 0w ¥

Head Office / A%t

Hindustan Petroleum Corporation Ltd /
EXRORG - RENO-UT7LAMEGHRER Y- 71 >J%%)

Human Resource / AMIEIR - A4

Held-to-maturity / EHA{ERE BN

119



ICAI

IFSC

IFSCA

IG

IHC

IMF

Indian TP Regulations

INR

IOCL

IoT

IPP

IPRs

IRA

IRDA Act

IRDAI

I-REC

The Institute of Chartered Accountants of India / -1 > R#psFasttiHe

International Financial Services Centre / E&mi—EX >4 —

International Financial Services Centres Authority / EERY — X725 —#iE

International Group / EI)L—F

Intermediate Holding Company / RSk tt

International Monetary Fund / EiREEEE

Section 92 of the Income-tax Act, 1961 (“the Act”) read along with Rules 10A to 10E of
the Income-tax Rules, 1962 (“the Rules”) [collectively referred to as the"transfer pricing
regulations” or “the Regulations. / 1961FMSHEE ( [E] ) 8892%(%. 1962FMEHTE ([
ARAI] ) BBI0ANSEI0EFETLEENEHO & [BERMi&RAI] Fzld MFRA] LHRenEd

°

Indian Rupee / 1> R - JLE—

Indian Qil Corporation Ltd / 1 >F « 7> A1)l (BHhStth)
Internet of Things / E/ W1 >4 —%wv MEHTEEIT D&
Independent Power Producers / iy RFEEREE

Intellectual Property Rights / %1884 7EE+E

Indian Revenue Authorities / 1> RZ AR

Insurance Regulatory Development Authority Act, 1999 / 19994 {R &R FFHENEE

Insurance Regulatory and Development Authority of India / -7 > RRIEARHIBIFS

International Renewable Energy Certificate / EFRHNBERIEETRILF—EGIE
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ISTS Inter State Transmission System / MMEXES T /A

IT Information Technology / 1&#&#Afi

ITC Input Tax Credit / £ AFEEEIERR

ITES Information Technology Enabled Services / I&$RkizfidicH—EX
Iw International Worker / ERSEZE

B\Y/ Joint Venture / &A%t

KM Kilometre / F#OX— ML

kWh Kilowatt Hour / 07w hF

KYC Know-Your Client / BT 1—FT U T > X (RARER)

LIBOR London Inter-Bank Offer Rate / O R #R{TMHEERE|EHF]

LLP Limited Liability Partnership / BIREFEEMES

LNG Liquefied Natural Gas/ #&I{ERASTX

LO Liaison Office / BHEEEH

LOB Limitation of Benefits / HHIFRSEIE

LODR Listing Obligations and Disclosure Requirements / 5% - BIREM
M&A Merger and Acquisition / &#f & ELUX

MAP Mutual Agreement Procedure / #HE#:&FHt

MAT Minimum Alternate Tax / SRIEAET

MF Mutual Fund / #E8DRERNEERZ R URAR TERZIT SRE(ES
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MFN Most Favoured Nation / &=EE

Multilateral convention to implement tax treaty-related measures to prevent BEPS /

MLI
BEPSPALEHEE E kY
MMT Million Metric Tonnes / B AXA—KMILE> (1AXA—=KML > =12 =1,000kg)
MMTPA Million Metric Tonnes Per Annum / FEEIEHX— ML b>
MNC Multinational Corporation / ZE &P
Manufacturing And Other Operations in Warehouse Regulations
MOOWR | BECHITDRES LU TDMEBEE(CEI T DR
MoRTH Ministry of Road Transport and Highways / EiE#HmRERE
MOSPI Ministry of Statistics and Programme Implementation / #i5t - SHEZEMEA
MRO Maintenance, Repair and Operations / {®<F - {812 - &
MSME Micro, Small & Medium Enterprises / S - f/)\{pzE
MT Metric Ton/ X— ML (1X— ML > =1 k> =1,000kg)
MW Megawatt / XD w
NASSCOM National Association of Software Companies / £EY J M1 75— EXERS
NBFC Non-Banking Financial Company / J > J\> O &Ristt
NCD Non-convertible Debentures / 3F#rifattE
NCLT National Company Law Tribunal / ExZ&HEEHIFR
NFRA National Financial Reporting Authority / EZREAFEERESHANE
NGRBC National Guidelines on Responsible Business Conduct / [EZRE{EdH D E R ITENIEET
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NHM

NIIP

NLP

NMP

NOC

NPA

oCI

ODI

OECD

OEM

OoMC

ONGC

PAN

PCIT

PE

PF

PLI

PO

National Hydrogen Mission / EZvKZRE=vI 3>

National Infrastructure Pipeline/ =3 FJL - (>05 - )\« TFS5+1>

National Logistics Policy / EIZRYIAREER
National Monetaisation Plan / EZx&EERETE
No Objection Certificate / EEERIIAE
Non-Performing Asset / ~E&&

Overseas Citizen of India / 1> RDBHTERE

Offshore Derivative Instruments / A7 377 REEGR

The Organisation for Economic Cooperation and Development /
R TR

Original Equipment Manufacturer / H8F5%£T 5S> R &S

Oil Marketing Companies / filiRFEStt

Oil And Natural Gas Corporation / EHRRZAH XN+t

Permanent Account Number / #iiiES

Principal Commissioner of Income Tax /FiSHEEI=v> 37—
Permanent Establishment / [BA#I5E:%

Provident Fund / NHIIEIE S

Production Linked Incentive / &EESEI A >t F 1T

Project Office / OO AT+ R
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PoEM

POGA

PPT

PRS

PSE

PTA

R&D

RBI

RE

REC

RNOR

RoDTEP

ROO

ROPIS

RTC

SAF

SAFTA

SDTs

SEBI

Place of Effective Management / BEDEEMNEIRDIZFR
Payment of Gratuity Act, 1972/ 19725EESTIALE
Principal Purpose Test/ FEBHFT X

Permanent Residency Status / ;k{Efi&

Public Sector Enterprise/ Ntz 45 —1b

Preferential Trade Agreement / 4B EBRIRE

Research And Development / iAFTHF

Reserve Bank of India / -1 > REf@IRIT

Renewable Energy / BARIRELRILF—

Renewable Energy Certificate / BARIRETRILF—iE

Resident but not ordinarily resident / 3EBEOREAE

Remission Of Duties and Taxes on Export Products/
i f (X 9 DB R USSR DR bR

Rules of Origin / JREEHARA]

Reserve Online Pick In Store / ECCFHIUIEEmEEREH CRITRB &
Round-The-Clock / 2485fEMAH] - #28

Sustainable Aviation Fuel / 5] RE/RZELAA

South Asian Free Trade Area / B877 =77 BEHE Sz

Specified Domestic Transactions / ¥ EAREELS|

Securities and Exchange Board of India/ 1> RIISEGEIZEES
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SECI

SEP

SEZ

SIDBI

SIGHT

SLR

SPECS

SPR

SPV

SSA

STT

SWF

TCS

TDS

The Act

TP

TRC

Solar Energy Corporation of India Limited / 1> RABIR/ILF—N%t
Significant Economic Presence / EE/MEHENEE
Special Economic Zone / #Z&%F5IX

Small Industries Development Bank of India / - > R/RIEEE2RIFIRIT

Strategic Interventions for Green Hydrogen Transition Programme /
OV — > IKERATDIZHDEBZH T AT OO S A

Statutory Liquidity Ratio / SEERENELER

Scheme for Promotion of Manufacturing of Electronic Components and
Semiconductors / EFEBaRE KU BEIREEEEE T

Strategic Petroleum Reserve / BiBEH S RIEE

Special Purpose Vehicle / 155 B#IZEEK

Social Security Agreement / HSRERE

Securities Transaction Tax / siFZEB %R

Sovereign Wealth Funds / BUSRISEREE. THEEHES

Tax Collected at Source / JRREUFL

Tax Deducted at Source / JRERFRSHR

Income Tax Act, 1961 / 196 1EFR{EHEE

Transfer Pricing / FBBR/liAs

Tax Residence Certificate / [B{F&E:IEAS

125



UAD

UK

UN

us

US$

VAT

VC

VDA

VGF

VPPA

WCO

WDV

WHT

WOS

WTO

Tax Transparency Report / FiFiBAMIRESE

Unabsorbed depreciation / $&ttis fE4NE

United Kingdom / 1FUX

United Nation / E:&

United States / K[E

United States Dollar / 2K )L

Value-Added Tax / {ShMiifER:

Venture Capital / R>F v —Fv ES)L

Virtual Digital Asset / {RIEF 5 )LERE. ERE(C(HRIBBEZIET
Viability Gap Funding / EX4HREMZHR T DTZHDIBTZE
Virtual Power Purchase Agreement / {RiBEEIEEAZZHY
World Customs Organisation / tH525i RS

Written Down Value / sHMifiis: GEffico—3EB) ZoffifiE
Withholding Tax / JRREUN

Wholly Owned Subsidiary / T2F&tt

World Trade Organization / 45388 Z#4R9

Yield-to-maturity / &#&FIE]0D
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https://www.investindia.gov.in/sector/retail-E-commerce
https://www?2.deloitte.com/in/en/pages/about-deloitte/articles/future-of-retail.html, Deloitte analysis

https://www.livemint.com/companies/news/tier-2-3-regions-grab-a-larger-pie-of-e-com-market-11671380417276.html
https://foodprocessingindia.gov.in/information/details/foreign-direct-investment

https://pib.gov.in/newsite/PrintRelease.aspx?relid=191486
https://www.cnbctv18.com/lifestyle/india-luxury-market-worth-200-billion-dollars-by-2030-16619841.htm
https://www.makeinindia.com/sector/tourism-and-hospitality

https://ficci.in/api/sector_details/40

https://tourism.gov.in/sites/default/files/2023-02/MOT percent20Annual percent20Report_2022-23_English.pdf
https://www.investindia.gov.in/sector/tourism-hospitality # : ~ :text=Tourism percent20and percent20Hospitality percent2C percent20as

percent20one,job percent20creation percent20and percent20rapid percent20development.

https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotel-industrys-contribution-to- indias-gdp-to-hit-1-

trillion-by-2047-hai/articleshow/102870459.cms?from=mdr

https://tourism.gov.in/about-us/divisions/infrastructure-development-division-idd
https://www.ibef.org/industry/tourism-hospitality-india

https://www.investindia.gov.in/sector/automobile

https://www.autopunditz.com/post/indian-passenger-vehicle-export-analysis-fy2023
https://www.grandviewresearch.com/industry-analysis/india-automotive-market

https://www.methanol.org/wp-content/uploads/2020/04/EconomicAnalysis-of-Methanol_020929021.pdf

https://www.makeinindia.com/sector/automobiles
https://enterslice.com/learning/gst-on-hospitality-industry/

Deloitte Newsletter on India Global Trade Advisory Newsletter (January—-March 2021)
Deloitte Newsletter on India Global Trade Advisory Newsletter (April to June, 2022)
Deloitte Newsletter on India Global Trade Advisory Newsletter (Jan to March, 2022)
https://www?2.deloitte.com/in/en/pages/tax/articles/deloitte-india-tax-publications.html

chrome- extension://efaidnbmnnnibpcajpcglclefindmkaj/
https://www.indiabudget.gov.in/doc/memao.pdf

https://www.businesstoday.in/union-budget/story/union-budget-2024-govt-allocates-over-rs2400-cr-for-tourism-in- fy25-438393-2024-
07-23)
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http://www.investindia.gov.in/sector/retail-E-commerce
http://www.livemint.com/companies/news/tier-2-3-regions-grab-a-larger-pie-of-e-com-market-11671380417276
https://foodprocessingindia.gov.in/information/details/foreign-direct-investment
http://www.cnbctv18.com/lifestyle/india-luxury-market-worth-200-billion-dollars-by-2030-16619841.htm
http://www.makeinindia.com/sector/tourism-and-hospitality
http://www.investindia.gov.in/sector/tourism-hospitality#%3A~%3Atext%3DTourism
http://www.ibef.org/industry/tourism-hospitality-india
http://www.investindia.gov.in/sector/automobile
http://www.autopunditz.com/post/indian-passenger-vehicle-export-analysis-fy2023
http://www.grandviewresearch.com/industry-analysis/india-automotive-market
http://www.methanol.org/wp-content/uploads/2020/04/EconomicAnalysis-of-Methanol_020929021.pdf
http://www.makeinindia.com/sector/automobiles
https://www2.deloitte.com/in/en/pages/tax/articles/deloitte-india-tax-publications.html
http://www.indiabudget.gov.in/doc/memo.pdf
http://www.businesstoday.in/union-budget/story/union-budget-2024-govt-allocates-over-rs2400-cr-for-tourism-in-

https://www.hindustantimes.com/htcity/wellness/india-is-slowly-but-surely-climbing-its-way-to-the-top-as-a- medical-tourist-
destination-say-experts-101719759824977.html)

chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://tourism.gov.in/sites/default/files/2024-08/MOT percent20Annual
percent20Report_2023-24_English percent20Final.pdf

https://cleanmobilityshift.com/policy-regulation/union-budget-2024-key-highlights-for-indias-electric-vehicle- industry/#: ~ :text=While
percent20the percent20budget percent20estimate percent20was,of percent20electric percent20and percent20hybrid percent20vehicles.

percent20Union percent20Budget percent202024: percent20Key percent20Highlights percent20F...
https://cleanmobilityshift.com/policy-regulation/union-budget-2024-key-highlights-for-indias-electric-vehicle- industry/# : ~ :text=While
percent20the percent20budget percent20estimate percent20was,of percent20electric percent20and percent20hybrid percent20vehicles.

percent20Union percent20Budget percent202024: percent20Key

percent20Highlights percent20F...
https://www.business-standard.com/economy/news/india-s-fdi-inflows-drop-3-to-44-b-in-fy24-manufacturing- sector-down-18-
124053001043_1.html
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