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2026FEDERTFERE. COUREARDIREKXELT
DENZE(CINRSEDIRNB(CRDTNET, BBREEICS
FREREERE, > I SHEDINE, RHWECLDEE
RIBOWE. SMEREDRE. ZTLU T /R—2 3> DHiE
BE. KBERERMTEHENE Lz, INSOMERE.
RENOEBEORENZMRY D EHIC, HRPHSERZT
FNAH, E5RBDMEEXADIEZBNELTVETY.

AFETIE BAFICEDBENRAHIGE IR SN,
EARMITHF1, 33508 RILBIBACIEASNTWVET, &
EHIEZREITDILHDA>ITISTURIVRAESR

(Infrastructure Risk Guarantee Fund) DRIF%ICIIZ. B
LY@ (Directed Freight Corridor) MiLEFE. 20DE
FKEEOAIBER. JaF - REEROBRE,. WiR1>D
SOEELTEDSNTNEY, BICEMEEE (CERs:
City Economic Regions) DRIF%#E L T, Hufi— AR Dk
REBE#BIELTVET.

MRT. MERCREAGROBENLRRELICLD. SHEE

ECEOTOHRERELTOBAON—EREFFO>TNET, 2026
FARMTOMPAEBEDEA, 2T S5A4 7 XAFHEDEEL,
HESBEEZE (FEMA) OREBEULREZBU T, HETFAMEDE
EAERBSNTVWETY, Feo 1> READT 7259 —%8LT
2J0-)ULIROST RY—EXRZRTET DIHERECTT 52047
FFTOWRFBEEE(L. 1> ROTZHIA>ITFHRELTD
BENEBICEHDMRE L TAEDIFSNTNET,

BAMBORMLBEERBRT —YD1DTY, M5 EMISHHHE
MmiZORE. FERITERMS1E (NBFC : Non-Banking Financial
Company) DHIERILICINZ. HER— ST AU ARESR (FPI)
DBABENEDSNTVET, BANCE. £—T/\—/)\—JL
—ILOEfF. R— bITAUARERIE FORE FIRIEA, IT/ITES
EmIFOSERIFEREIE (APA : Advance Pricing Agreement)
DOIER LR ENBEDIAFENTNET,

HEIEERE(CDVWT(E BIFHEREEEUTREDITS7D0
HBRDEF - IRDEFICH I DB ESNTVET . RIS,

INAAERR, FEK EFEm. L77—X {t2R. EX.

HHERERENZENT T, BEEIEICIR T, EXTEOMFEHR
F. AMBR. TSRS —BORBEFIARRER (507> RIL
1) A2 D58 RHEDMEEEAFENADTLET. ERES
BEROBELEBHIMEEI O—/ UL T S4F T -2 \DftE%
BEITDIEWDHDET. INSORERIE. ERRIE. RiliEHh.
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EENBEE(CRD TVWET, HERREZK D THEELE ORI DIERY 1
FTEZOADHRT, SHREDED (CRRANREL T <OMNIEAELT
REEFEA. TOURHERICENNMDST . 1> RIBEEEDH
MEERSHRITDTULL S,

HRATHRERENEVEERFETH D> R ERNFEENGDPD
#80%ZEHTHD. TOEXHIBHRERIHEELKETT . BEER
E(CIEA I DHEEEZREN(C. 2030FFHTICHREIMOEFK
ECRBEFRESNTNEY . 2030FFTIC, HEFELE4,0000HFL
FRREECIDD. E5(22,0006 EENEEREICAD EFRIENTUL
F¥9, COZIICKD., BBRADZHIF2~2.5F, H—EINDXZ
HE3~MEICIEINL., HEEESAROHBEAFIRED LK RILNS
5.2JEK RILICHER S D RIAHTY, *

1 https://www.weforum.org/stories/2019/01/10-mega-trends-for-india-in-2030-the-future-of-consumption-in-one-of-the-fastest-growing-consumer-markets/;

REFC, 1> RIBEIOEB(CHIEDA > ITSADKBRERIGEEIT
W, MNEEDIEKEREREISEDLUTEFEUZ, WE. 71> RDA
> JS(3GDPLE TR B EHEERSEDKEELTNET?,

BRERENREBEZERC, 2 REHMNREZSDEEICE T TR
SNBHRHEEEZTNET, BBMHUWRIETICH>TE. BEE
BRCEEGRRERZREE LT THED. SBEFHENBHRENRIA
FNFET,

BEH. HEFEQ. B zIRE. 2026F3AKRBERDERICED
WTHMELTLET,

Rediffusion Red Lab 'Rising to a Billion' report. https://www.ndtv.com/india-news/india-set-to-become-worlds-consumption-capital-7975228

2 https://www.ndtv.com/india-news/what-morgan-stanley-said-comparing-india-vs-china-over-infrastructure-5951753
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> ROERIEFMERF. 2026FEFCTICREMETDEELE LU TOMAZHEIZL TWET, HEERERNFE. 5
BUDDHBRELILKRT DT ZHILEE(E. 1> REHFRNGBEEUIXINSTIREZRLLTVET., KaL

REOWMBAZEZ5TTU/O>—(F. REZHIFL. BENUEELZRRN (CHEMT D/2H. TORRIMELZE
UIICEE I DDICHEARTRBZEDELRDET,

1=
Al EEREFER
% UL GDPREE: 182 FROEECOPHEEE6 8%057 4%DMICAS EFESNTNES., CORELLGOPHER. 1> KEFDLS
TS REBEOBENERNITHED, 1> RISHEHRN CEBRRES TH ORI ZBRERSTLES,

HEDIALHEDIEEUZERC. RRER7.4%EEFTETSAHENSDET,

ar = GDP
GDPRIFELL (%)
12+
10
87
67
47
27
07
2
-4
-6
8-
FY2021 FY2022 FY2023 FY2024 FY2025 FY2026F 4!
GDPHERZE(%)
0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0

M20245E m2025FEFH W2026FE T

H#8: CMIE (Centre for Monitoring Indian Economy); IMF WEO (World Economic Outlook), Jan 2026
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3 India’s turning point, Deloitte
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Hi#8: IBEF, Akashvani, Invest India, Economic Survey, DEA
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E2ADOERCHHDIEEZEHD L) CEMBEOEMS. > ROERNEEMSEXIZEERLERERDFET., IS UEMDEHCKD.
2047 (CIEA > RORBERENTI30.2IE RILICET D EFRISNTVET ., Ko, CORBERRICHD. BR—AHZDDGDP (ERFHERE)
CIREOHISETIEMNTDRIAHFTY . UL 1> ROBBERENLE CRENREDTHD ZEZRLTED. ZLOERNEOREEZRITD
TEERBRUET,

728 . 5% DIFERRZZEITD LT, 12 RE TETIS>Y K - NN—=F ~ (BEEI>R) | ELUTOMIE#EIZIL. 2047
FFEC(CREFRBEZHIB0IEK RILICETILAT DRIEMNH D F T . HEEDINSTIEPL. A EEL CHEEERTILA

IR LICERZELIET, 12 RESEHMTECESENDBITZED TLNET. COEE(CKD. 1> ROHFEEC
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Hi#8: CMIE, Deloitte calculations

14



SEEET > RoHlE

Eo>w bk - NSy bk GEEC>R) | o3> (@@ 42 RO
HRODFENF T —F -V IEFKEIT DI EEBERLTVET,
CoEZIUG. TU/OD— A>T, FEEE. AOEBEEW
S4DDEIC LD IBVVERICKZ SN TLET,
2047FEFTICA > REFEEHEZEDOR LM LD )\ A/ 1—72
RS CEEBET DI EEXBERULTVET,

2024 2047

BRFATERERIICHSITSD 40 Top 5
ez

FEHERE HRDFEA
SR - RS Ton's i
BFISEI-FA20E S GEEE
el A ETLAY—
FSHN - A>ITSAE scEY 6GEI(37G
SOF v LiEHE IR DER STl
R I NR—>3 2188 4011 {7547

(20224F)
FhEAEESR

2024 2047

BRIREHARE Wi ~33% >55%
(20054tt)

ﬁiz*}b#—a; 191 1500
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7 NASSCOM Technology Sector in India 2023: Strategic Review

8 NASSCOM: Tech Industry revenue set to reach $245 Bn in FY2023

9 GCCs are offshore facilities set up by Multinational Corporations (MNCs) in India to provide support services to their parent organisations.

10 https://www.business-standard.com/article/companies/bsnl-s-125-000-new-4g-towers-to-come-up-in-rural-hinterland-122111800813_1.html
11 Mobile subscribers report by swedish telecom gear maker Ericsson
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RIERERH (Minimum Alternate Tax : MAT)DREU: X %= 14%(C5|E TS, =&
MELTUIBDIFDZET, FROMEEMEZERL. HFREY X2

JERFHERV S RADEER(L: ERMIEFHERDIFILTHME ESIRIDBRIEICKID. SMEESE
([CEDTDEIEY XD Bk

BN FEFCHAITIFREFNEOEMHMESR: BHCREIDErHIMMOERREZ &
ASECERL. BHRIBERUHEIBOT Rt arm

4, URIN—XEH L N OIGE(E

REBMABBIE: SBELECHL. YRIR-ADERCBEANRURERRZEL L. 8
BRI & FhirEDFRulgEtam

BBSTIAVWDSEL: ERR-—AHEDT T, MIWVBETFHEZERL. ZEEREDOF
vy J0-EfZlE

5.F>3FI - 209+ > ROFIE (National Single Window : NSWS)

F23FI - SO0 1 > ROBIE: RREFGROMNBAT CEN DEE TR FhS
Z—l(CHEE - BIECTEDASSA>T Sy hIA— LML, FhHilsH EHHais
& K (CHURR

MBIOSEL: [R5, 5@, (> 75, THEEORFIZHEIN(CERESE,. FREIX
DR E D> TS5 77 > XDEME(LZ KR

6. Viksit Bharat @ 2047 — JGEE1 > RICEFZES 3>

AKTLRAVUYU—=X(E, ESZRIADULY™TE (Ease of Doing Business : EoDB) ti&E%. Viksit
Bharat @ 2047 EWS KDAEEREZRE >3 > CRECHEMIITTVEY ., chid. MIiZ100AE
fF(CHI=B2047F X TICA > REXENRBABSBBENERBETEI LVWSRINERBIERETY .

RHNRROBEER ;| tiEM/QREoDBEL. JO0—/UL - JN\U 1 —F 1 —> EDiFEiE
sft. NEEESE (FDI) OFH. TUCEEXTERDORERRET D L TAARES
ncTunEd, cnsFungneViksit BharatE2 3 > OF#MNREE > TWLET,

A2 IS ERBESRN2026-27FETFEDOBRNERE LT, MIE> TS, BISHEN. £
UCMSME (F/NEHATESE) DFif 1 b(Cx I 2 AMEREN @A SN THE D Nl
RN QERFEREBO—IREMEMN TSN TVET,

EZRFEERIZ: Viksit Bharat 2047(&. Fri8/KEDME E. RNEEZEDZEIE. HamiEibx
BEELTVWEY, CNICKD. RHeE (AESI0EH. T>4ILERHIE. B2
{EDsg{biny) &, BEMNTESNARBBEOER (CEEEUDITTVET,
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1> ROFMBEEROERFH (EESER & DLEE)

RIRLANILD29DFHEEZADDOSIENNER(CHE ULARRE, BA, KE. EUEE
EHRUTEEFTT. CNSOELTIE FEEIMRAE U TIDDEUTZAER LGS
TWET,

12 RE KREFFEOP TELENENERET, FI0—H— TSy hITA—L5
BEZERL ANILOFEE TR (CRH UZED—DTY. INICKD. TSy T4
—LBEEWTIIS -5 N —EEEE T DHREFEN TR ERD>FET, &
N BARPZ KDOOECDFEED L S(C. FTT—H—REMNE & U TEIEFHIRTTIZHIE
R(ICEF U TOBIRR KD BHRFHFHAATTHIESRET T .

FEEMREHRD T TIE, LA A TEIBERRE (C DV CEATDOERIARNRE S22 D (3
FEB300 AL EDFEFRDHERDOTVNEYT (ERFI00ALLLE) » TNlF. EEFER
HINLEERBIEE L WS < DEELERD EBVBMETH D PRREZE(C U THEMHIICEN
ERRAZDOEREZE5ZTNET,

Q. BERREOFEEZRITDHHEOILHOBHE (VRFUY) BE(CHETD
VENHDFY ., RELBEHESUIRAFAEOU I+ IRBZEMECHITTND
HE (G ERNCEERNEZL RO TNET,

139



A2 RIEBVWTHBES(E. ERICEEFETERASNTODIANS, BASEPHERVWVIETHAET. &
[EWHSBEZRERIDFEELT, MREUTERRMRFR (5EEFR) OEERERTI. LML, OBt
FORIC, HERBEPI NS HESD/(F—2FEELTETVET,

HEMESDSEHRUBEE:

DT FICEBEFICHITDHEEMARES%RIEICET O TED. TNEHENESDZE(E, IFIE
HEABEEDBE HFIT D —ION\DBITERRUTNET,

—EDERIC KD E. FRIR-XDEAPEZNEBEADILAICKD. ERBEDFHEESHEBRETLT
ETVET,

ABRSAFofEmE

HEFRDB LT S FHRDRD

5B (Labour Bureau) WARULIET—HFICLKDE. BER bSAFE XUESENFOMHERIHIC6 %
LTHED. 2013FED1034 M5 2022FC(F3SHNERBP L TVET,

ARSAFIC KB HEIRLBAE (man-days lost) BAIRITHAUTWET ., BEDT—HTE 20124
([CI1E#91,290B5&EARHONTVEUEN. 2022F(C(EHN102RBEBETRAL L TH D, HEmHEIC K
DIRENDHENBL LU TR EERUTWVWET,

EEIE SENOE e D7

BRDT—P(CLD L. BT - ERE - HEHEDO=E(CKLIRAEHEN. 2 ORFMREI NS AFZRAIC
B2 ECHIILTE D, IAFTEFL2ELNIVOS0HDR MSAFMZBICLO>TEBNTNET,
INSDHE (L. FHBMENEENZANSAFANEREIDHICHRZRDCLEZBNELTED., B
TEBOHGEDER(CHFS L TLET,

ITFOHEEH ZSITRITER

BGR - 3

ITFEOHEESE. BAFICKDWMEEERZCEEL TVWET, HEESE. FTUWSEEDPESRNEIFDR
EHIEPRSHZ25EHDEENEN DD EERL. TNHEANITEZEISECIBERELR D TVET,

IS E N DEE

FOILOA)Z—OTSY hITA—LFBDIEKRICED. FHEEOHEBACHHFH UWSEERECELN D TLE
9. 2025FK(C(F. 1> RYDZMEEEICKDEENRFID—H—HBEN. RIERMOHER, TERER
B, ZTUTHFID—H—DFENZRMZ RO TR2ENR S FEBZFRRLE UL,
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HEEDORE

o ARSAFEF. EE EROREM. AHY-EXDRENL. ZTUTAEEEBDOLR(CHIDHRR(CLOTE
BIEFEISNTNET . INSEFE HBEO—EHCHITD L DAHIHAFFNRNEERRL TNET,

FREEEN\DRE

A2 RTEFEEZRT I DEECEOT. INSDOBEIRDRZERELTNET:

o FBIMFCIDEENBD L TVDIEH, BEHRTFELLLE U CTEZXROREM M L.

o IRMLISHIEICKD. REUET DFH@FEDY XT(SER.

o HKREBEVHEHNEMRAL L THEFBEONELRDEDH. HEEE EOBENRESHS LU0 T
SA T AEBENE.

o HICHFIIIJ/Z—(CHIFDHUVWEROHBEBMOLIRE, HEBROUBENZELLTNDZ EZRL
THED. BEFTNLCHISUASBHES XU T 547> REFOBENRHSN B,
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SESERICBNT, 1> ROBEBES AT LAGEERGRAZNZ D EEZIONET, EEREOBERE
Za&., FRICHETEDRAFILEBAHFADTZHICHI)F 1S LEEZBRET D EN. FMBE EERT
BB TR E L TIFIET DF vV TN G D ETARAIRTY, Ffo. KFEEHSOREAER. 1/
NR—2 3>, BMOFERICDRNDDAREHEE T DEHC, EERD/(— N —EDEEE ES(TEHTLY
STEMEAFENTULET,

S BRI DOERTREAMOS R
2019 - 2025

2019 2020 2021 2022 2023 2024 2025
IE%t (IF8X) 57.09 49 46.82 55.15 57.44 64.67 71.5
#EEFEL 36.44 54 46.59 55.09 60.1 71.16 78
XFt (XHRFEL) 29.3 48 42.72 44.2 49.2 47.11 54
[k 30.06 47 40.3 42.62 60.62 48.12 55
bLik o 47.37 34 30.34 38.06 37.69 51.27 58
IT Rigx 43.1 25 22.42 29.3 30.64 64.63 71
FESEENIREL = = = 31.3 34.2 40 41
THESFIFR 18.05 32 25 21.42 27.61 22.37 29
EF+ 26.29 45 37.24 44.63 57.51 54 56
FEFATIRETE ODIHERS
2019 - 2025
54.81%
0,
50.30% 51.25%
47.28%
46.21% 45.90% 46.20%
2019 2020 2021 2022 2023 2024 2025

A2 ROREF v I RIREBE., TZHIUEDERICKDERIGERIELTWET ., A2 S0 >FB8P5—
LABRZED ANE bL—Z20FR(E SE2~4FETI8%KETDEFAEINTED., FEDFFHEY
BEMECLDIFEMOS T YVORMBSECHNT, BANRBEENRETVWDIZEZRLTVET., N
SDEbE. 1> ROBEBRNREM T LT XADIEKRICE D THEEMITFSNTVET ., QSHRAES > F>
2 (72772025) ([CLBDE 2023FE(CIEA > RO7DOOBEMEIHR ~v F100(CS5> 01> L, RS
ED7%EEDTNET ., =5(C. My T100BSMNIE20DEBEMEN ~wy T200(CEENTWET ., Fz.
2024FF TICFA > RO20KFEN by T200AD T D EDFRIERENTWNET, O UERICKD. 1
> RIFHFIRAMEERLSR E U T ZE =5 (338U TLVK EBZSNTULET, 2030FFTICE.
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RORFRZEEDANCIANA > ROBELRESRAT LADHE(CIRD ERIAFNTHSD. INEA> RDF
LIS RT LDBREFZENDAET 2 RULTNET,

RERGEHMICHIESFAETSATA

RFFEERFREOESEZ —ERIEL. RASORE, MR, /-3 2 (CENUITRFTROHEE(CERD
BHATVWEY. 1> R FRFIL, 400K RILOAFRHAFERE(CSZX 5N, AFRKRROE CHR by T5(C
ABED—D(CRDEFRHENTE D, MBRIEADEDEHFTNETULITHEED>TLET,

WTLTC. BEDRENIBLEESSNTED. BIOBBEFE. TZFILAFIL., EERNEESEZDEA
PRISNTVET, =5(C. ERE#E (PPP) IREDHIZRESMETTILICLD., 1> TZDiEREE. T
A )ALDHEE, TATHERRDILFEIEATWETD . X T, EBERBHECEBRATOSUEDLEN DN, E
RECERRNDHDAMDBRZEZIFL L TED. INSDAMEA > RDA I NR—2 3 > FERIDRERK
RICEM I D ENEHFEFENTLET,

AFU>Y - TOASRAFTLERMT DBADED s

A2 ROIFU>ST ($REEFF) T3> XF A, Skill India, PMKVY. NAPS. NSDC. DDU-GKY,
SANKALP & W\ TZFEBRERICK D, BR(CEIESNTVET, CNSOEDEHCL> T, BEEE.
THERIE (FTIL>FTaR3IvY)  BRUOFEE - —X(CEIUEEENRAREMEALTWET,

NS DMERIFEENC, AMBROBEREEBZBELTHD. FREESIRAF)LZmA. LS.
HHEEY (OEE T DB E AR (ERTEIRENEOTVET,

REIERSIVERROBES : HEHDOELZINE

A2 ROEFLIY—E AFILRAFREHET 2BNPBOFELTEERALTVWET, £ To/02
—WAIZFERUZFBT OIS LAPHATHT IR EZBL T, BRICVERENEBET DIH. TV
TRAFUTWRIRFY D (CHEBR (CIRE LU TLET,

Fre. BEMEEERERLEEL, EE-—X(CBULEAYFISLAOHERFE. (>FaiX-23>21%
=D, A=y TORM, RENRFEBETILOBERREZED TH D FEEN IS TR
HENDAFILZBICDIFENDLIHELTLET,

E5(C, 2aTFv o - TSv hIA-LG TZHILEB. AF)LiHl. F+vUT7HASF> R Sil<E
ZIRHIDET. BELERAOF v v I 728D, EEFBOREEFBHORENMEM LZZX TLET,

BIHERI(C LD NL—Z>JEHDHEE

TZIINADTSOERICELD, AIBKUHIKFE (ML) ZFRURFEBSATLNEG L. B4 (C&Et
SNEFEBRBREDRDIAFILBENTARECIROTVET, ASA>TSy hIA—ATIE, FiiRFIL
N STEMFEICET 2AFILET, BLAVEEMEHENTE D, FBREIDFZFHRNDEIRXMIZDTL
FI. INSOEREICKD. FBEEADTICANELHBREN., KDZEDALNEECEET DA+
IWBEBICEMTEDLDCRO>TED., TDRER. 1> FORBNIBZAMEEEHDOELIC DN O TNET,
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12 ROFY )N RARBICHBTIEESL DR

A2 RORZFIIDS AT ARG TZHIUEDNREER(CREDERMENEATNET, A5 /\A
TUw R, AIZERAUZEFBETILOBARFKEILALTED, SWAYAMIREDERT S hT A4 — X0,
TTHIIHBEEHET DERBEBR (NEP 2020) (CLDTIZRBNTVET,

Fe. 12 ROEBRHRZM T LT XBRR(CEETO>TVET., HIE. QSHAAXES>+>2026TlE
12 ROSEADHEEENS > I/ L THED., HRTIFBICZLDRENS DI ITIEEREIX
FALAERDTWVWET, CNIE. ARKRERENSOHEDE EAN#REL TWB S EZRMUTWET,

BEF(C. 7> ROFEOEMAMEE, HRNWRAMBHESRE U Cotfiz=5(TELTVEY, HARKR
DEFHREZATLD—D2ZEL. BBRMECATTZERNEDBEHDIMRELTWDZENS. 1> R(E
2030F(CAT THEHRRICH ITIEERRAMBIEE TH DHIT D ERIAFNTNET.

ERTHEEDR LV

Maharashtra

Gujarat

Andhra Pradesh & Telangana
Tamil Nadu

Kerala

Karnataka

Haryana

Uttar Pradesh

H#: India Skills Report
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1> RAMDRE:

AFILR—

1> RTlE ERD
BDANZAFILZE
BURRANEBT
LTWET,

i ZAFILB KT
V2 RAFILICHE

2. BEHB DR
BERINDELD(IC
RD>THH. ZNIC
KOZFECLHFHEED
WEMEEEE LTV
F9,

—AT. BFEDOEL)
Az DR E—
BBt L TWET,
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FIHINS—=>P&a—
RL—bk - 5—=2%4.0
D&M
FSHINS—=24.0
(F. LMS (X8BEIXTF
L) . SZABIDVR/AR.
TUTH—LEBEREZRDOA
nexroa>——>90%
HArEDEDZ LT, #BhH
NTERIEELEN. #
KGRI BRI AM B RRAKR
BzAlt L. 1> ROAM
TOSRTLZEEZLTL
F9,

EFEE

A2 RICHBIFDEXEREOEE (L, =
BETHE=NZAVUFIS A HEH
. Fv 2/ RARSROFIREZE
UT. 4 R—=> 3> CEATTRRMED
mEZIMRESBTVET,
CNUCEKD . EBCBILIZAMDBERL
& AN ERERE (CrE) TR SRR
ORI RIRENTNET,



BREE(CXKDAFTILEBES JUHMETIEDE DA E. KRN DRBIMRIZAMBRDOLERAHZE L TA
> RIESITDAMBILDORIBIMLK - IIERCHFSLTNET,

KRERORZBETOTSLD—DOMN2015F(CHERBLE [RFIL - A>T 47 - w32 (Skill India
Mission) | T3, AW 3> EFERETICETRENDRAFILHAFROMDEHZEN - BEI DT EZBNEL
TWET . AZYSIPREHEHADEEICH UEERTROSNDIAFILZBESE DT ETHEEND
MEZEMDEEEIC, BENIRONSTZHIZEORBRLERNIEDIILZERULTVET.. KIvS 3206
& IEFTIF600B AN ZBRDEENIMEZEZ T TNET.

A=W 3 U(CBIFDEBREMMEFO— DN B EEDERAF)ILHARMET OIS LATSHD T34
> RY - AOTvIL - Ta AR - 3+ F (Pradhan Mantri Kaushal Vikas Yojana: PMKVY) | T
9. AFIETIIFFERSBHEZNRE Ul BN F)LIIETH S [BIBFBDIRE (Recognition
of Prior Learning) | BXUREESHFO_—X(HFHEUFRIZTO> 0 MU TWET, PMKVYD
RIMBLEE, CNFETICHIL,430 A ACRAALZ DN EZ T TETEURZ, 2024-25FEHEFETH200H A
B EDOBEEMNIFEICSIMU TS D, 2025F38RRTIEARBIE CEDCERINEEZEAVI>FT—>3>
ZET UIERBEHN257AAIGELTVET ., CNEAFIENE T IMEDRST L. TORGIEDRA
ZAMEISTRUTVET,

HRORBSAFE @I DD, BAFE TERHES EIRE XF+— /A (National Apprenticeship
Promotion Scheme: NAPS) | ZERULTWET ., AXF—AT(E. THEANDFHO—EZBMANEIEL.
HEREIBRADOXIEZITOZET. BEMMEEZZITAND LSRRI A>T TZEHLUTVET . K
AF—LDBAZEBU TEREENDFEIET U EBNLREENMBESND EEBIC. 2N SEIBADHE
IRBITHRISNTVET,

AIAF—AICHNZ. EFRFHENEREIE (National Apprenticeship Training Scheme: NATS) (FXZF2RZE4,
BHMIERZELE, HMESIREE SV EEEZNRE ULEBROEZEIRS COEKRN IR ZRHLU TS
D, FHEREH S EROF v v T ZIBHD T EZBIBELTLET,

Fo. KEE. BRE. THEKE., v UPHOES—Z2DRMETSY b IA - ATHDIERFv
TH—EXR—Z)IZB L TTZHIUEREL THE D, BRKOR L EHSBHIZEOTY FIDREE
Ho>TWET,

CNSOmMDAHIEIREEERDEIMNCEEEST, ERICAULEIIEOFIE/ALICESLTHD., ERG
FHEFRIEDIT IS AT ADIERICEN > TVNET, CNSOBRDHEFZEED. 1> RORRNRSE
NZMIF T DO CARB RIMLREDSH DHEEN SERANDEMHIBRINTNETD,
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MSDED&EFERICED <. 2E(CH (T BINHRE T IRMHES LUHMBSZHDRR

_ =i ]
AlfREE
(BB US R)L)
Pradhan Mantri Kaushal Vikas Yojana 24,51,123 1253.42
Jan Shikshan Sansthan 4,21,999 78.51
National Apprenticeship Promotion Scheme 25,48,023 128.67
Craftsmen Training Scheme 65,10,839 -

88 Skill India Mission, IBEF

1> RICHBFBHEB L TEMEDE(L

1> RD5F5E(FEHFER. . FEIE. Fv UTRRICEIT DGO, T8/ (F—-2NZ(E
LDDHDFET ., BfFHREERCIOTERD, TU/O0—BLUEMY—EXETEFE3I~5FTH
BDICH L. REREVICMERTIERAZENEAN T U7/ (XN RERMEE. REEDOEEENE<
IRBMEM(CHDFT . NEEDEZETESRESINMIEREB LD EEE L Fv UT7HHOREA KA
EUTRWMEBICHDFET, REENBEBE(CXFILT v TPORIERANDREERZE RO TNDIZH, A
EPEFIFIERILLTVET,

BEHDOFHERES<KEILTED., MHENEEETEI/\ATUY RO-OPFRERERDODTVET ., &
DOFHEFFAE (ADPYER®D [People at Work 20251 Lih— k) (CLBDE. 12 ROMEEDHEBHAERA
TA RTHEU. 36%0/\1 TV REIFE, 14%HTRUE—RNI—I%TO>TVET, Ffeo 712 REH
RTEBEROHBHCEITIEHENSVEDO—DTY.

FROFIENESTHE

RESCEEDRIF) EOBENEROTREENERZEWCERZITOBESNERIELTHSD. &
MDOAREE(E ERD—FZIZED>TULET, India Skills Report 2026(CKMNIE. 2026F D> RICH
\TZERAEMERATIT(E56%(SELEFN. IEOMEERENE EHHTHEZ EODHERERDELE.
M DB ALK EFEE. AMBEID/\F—2(CELZEREULTWET . 1> ROITEFMSKUGFITDT—
H—DA40% ENEEEPREIEAREDDR LB E LT, ATHEE (A W—)L&ER L TVBIRIRIC
BDFEY . TZHILAFILDOBRBZIE. REIDPMHEL. U TERRNIBASR—F+ >0 (ALEHHME) (C
FEZITD TVDEET(FAHYIIERME TORERME IR SN, BMORZEMRCEN D> TLBIRRICH
NFEY,

BHER (FRFRUC IO THRATIN, RDA MAS—BIECHITDEEFHEH XL Z10~15% ERDTNET,

TIL—H5 —BAREDBE R (E5~10% S LB (CIRVVKEICEBE > TLWEIA. &EY )L, g0

)7 —> BXUZHHEHOEITEV O LBEROHEZZ (TP I VMERICH DFT . BHRORTEMEFAH

ME2~3FENMEBUEHRTEUSMLIDMEECHDET . CORHAICIRD EREER>BEDF v UT7D

B, HEMAR, €U TLERNSDYR— MAFICH U THEZRDD LD ICIRDIeH LHERESNFE T,
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SR, DTS SEEOEE

A RTRIAAMN-F« (BHHE) . TOAT« (BFH) . ZTUTA>OIL—23> (B ADOR
DHEAHNBNZIEUTNE T, BESFHTEHREZERULERMAE35~40%EML. >o/0>—. &Ff
H—EX, HEMEZEEVWOIZEETISY—TIE. LGBTQIA+EDHEAN12~15%EmMLE Lz, U5
—BIDDMICKD & HEDTA/)\—2F « FHALEDII35%ZRIT - ERIT—EXEPFINED. IT- VD
RO T 7Y —-EXEPIN19%Z EHTNET .. EGFRE. BENDRAE, 21> —-(CLshnaunEsH
B4, ##EE8UY—-XJIL—T (ERG) . TUTRRDIRWVRABITZF I X IERIDLD(CRD>TVE
9. ZOUMDEHFEREELTOMN. AMER. TUTAMEBICHUTTSROEEZER5Y
BRERDTVET,

N2HIL=Ibe TYU—=NCR, LAZ)\A EWDTEREBHBKAE L THA > RICHIFDIA/N—FT 1 FHAD
FERMIATHD., T BEDHDAL. TUTCLGBTQIA+O=Z 125« (CH I DEADHADOAREDZ
HHTNEY . Ffoo BEGFERNDAS S -2y THEPEMNRMHMET OIS LZEL. Ttz -5
— SV ITDERENEBR I D EICE—BNZANTVET .. EEBLRAREHE(CIMR. TR J\AF5/)(—
B. FI2FA LV EEHHEHENNA/UTABICHU., 5IEShTEERLEARSZRHLTNET,

HTH B DZARMEPER

BHBADLEE
FELEAhE

e SARIE - TN
R>H)IL—IL 10% 8% 16%
VA 15% 15% 11%
FI>F+A 5% 4% 7%
INAFTZ)\—R 6% 3% 10%
S 19% 6% 16%
) — 14% 22% 9%
UE—hk 10% 16% 7%

HFr: SME Street
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12 RCHITDHEMEREE, BEFH, BBFY, BLURRMEHELEDEAEDEICLD>THERENT
BH. TOBHEERDOHAELC AMHIZOHRFRIBICLOTRRADETT ., BEFHSIMOBREZNRTE
DTIN, BBFHEFL., H5PBIMEICHVWTLLERLDDHNDFET. K, To/O0>—. Y
—EBX. O>231—-~X— A2 Ry b ®WEE TUCEEEEEOIO-/UL- 1 EUFT 1 - 2
A= EVO DT THERMERN R TENE T BRRKR. BREERET. DT)LRAFH, 854 X
BEXE. SSICEERMBEHZZIET DHFEFI LV LBHEL(L. RETRIEREMASFIOKRED
DR (CHNWTRENRHE LIRO>TVEY, Fo, To/02- 0T Y)Y -—EXREDEREDE T
(. FHEOCEFIRIBPOFBEDOBVAFILEH DOAMZES - #iFIDEoHIC. YT 3> R—FR (E&
BhhE) « R 2T 0. BRUORFILCIEUFRIFHEREMNERSNTVET.

L i L L

FREAG RERD BB HREMAE EESEER oM

B >t>F00

|

BEIEF=H

T

o

o=
|

ZBHFY

REB>t2>2540

BEFH
REEFH
RIBFH
ST RFEH
EFEFH
BEFH

ZBES
A>T T
ZOMOEBES

HRAATS 3>

SREBIRART

FEEE R
FHEEBN B S R

FrUT7EkR

A2 ROFr UTPEBER. —MRICRAIR EEERO2D(CHECONMN TVET . KiiROF+ 77/ CUF,
IT. I>2Z7USJ, BFE, 8E TTHILVEREEREODHT TIDAREENTESD. FMFRSA
FEERCMS CERKFETEDLS(CRO>DTVET . EEROF U7/ (E GHREREREZFOIC
LRBADEEREH THOHBITNEIN, RETREBZLRISZVELUTZHILEMRE. FTEN
IRERE RO C EREPIR, LI 227 FERRT—FT T MEVWOTZEBIICHFELTVWET,
FEDRE—REERICIOTRELERD, U—EXEWNFTI//OD—X@EF, RHEE, ERI>>27Y
SOPRHEBPICEERTRDRNF v U7 7y TOREZRE T DIEENE < HE5NFET.

149



G.8 & LFADI\SRVIRX

A2 RICBITDIEANGEBRCLRAZREITTODIEDD, KEVWREEWOTZAER SR TD E. fa5K
ZEDIBIERIMRAR E U TKRIB(CIRVVKE(CEBEO> TVET, 1> RICBIFBIRIA MAS—DIEHECHD
DEMFHEI IR NI, @BHE1505~180HI/ILE— (BKE1H7,000~2FK R)L) BETHDIDICH L. K
ETEEEORES (CHMNMD IR ME3735,000~4T3K RILOEHE (CET D EN—MRIITY ., ZOFRER.
A2 ROBECEDTEFAMIORX MDODR=XSA HMRVNED. FRI10%DIESFEIETH D CELEBRNES
([CIRINT D ENTEETT . CNUITH U, KEPERE(CBWTRASORBERBLUILEGEES. BUEEELTOD
HENEEKEDINNCKEIREDERDET,

A2 R (9%~10%) &, KEVPREQREDFTER (4%~5%) EOBMTRSNDESFEERDE(E. GDP
RRRZE., A2TJLR, BRIEOKE, HEHBEOBEEE. W< DOIDVYIORBENERHEHIBEOER

([CEERUET,
HE ISR 1>IVEN
GDPHEX LD HRialcE BEXROER
SIADEEE THER
O =
S N &)
-

FEEREFE(CHITDIEE5 LFRECDPRHREERDILRE. #1R1.2(50 5 1. 5B HE (CIRE DMERNHDFT,
A2 REFFEBERLETH DN SE, BIRIDLEESA>EBETERLTVET,

o5 -RDwS LR LR

2EFHEEANRBAEMEZRUTWEIN, ERT D)L, REDEIRS, T TUTXFILD
AR EDEBNS. FERIDRREAESERDFT,

2026(8id)

E 8.1% 10.2% 9 10.0% 9.7% 9.8%
H—EX 6.6% 8.6% 9.1% 9.5% 9.1% 9.1%
SATYAIR 9.3% 9.4% 9.7% 10.0% 9.6% 9.9%
=Rt 8.1% 9.0% 8.7% 9.0% 8.9% 9.1%

IT 9.1% 12.0% 9.2% 9.8% 8.5% 8.9%

ITeS 8.5% 9.4% 8.4% 8.1% 8.3% 8.5%
THEERS 8.0% 9.0 9.1% 9.4% 8.4% 8.7%

150



HBSROXD

EEzBDY . WMNOBOF—RTERHRLARBRERCLI O TEHLEY. DGR BIEEN. ZTLT
AFIDEERMNREZHEFR. FiatRzEt I DMERZBHTNET .

R - RFELAIL 8-10%

S RILNRZA b 9-11%

LT 12-18%

REE 15%+ (RRICKDARELEIRLD)

RBIRNDBG (G, EICRBA 2T T 0 TWOR—FAKRICER LT, —HRREXEDFHEREZ LRSS &
HHERICESNET,

CO UTABREDILK(E. —BIRFHENSFEEPEND (CE D MIMAERNEBITUDDH D, BENIZEIL
EHRHBUTVET.

151



G.9 1> RICH T D HFREDBIER & HARDIAR

EEBOBEE (—MNICT7 IS 3 >REFEIND) . HBHOLEN. BilofeE. <
U CHBMIZOERSZRIEBRIERTT ., 1> RICHBVTE. AODREBHEDSE, SRS
EEMR. TUTRREDHFORMZERC. Z<DAFAULEEE R U TREERNS
fBECHDET,

BESEM(CHNT, 1> ROBEEEBIEE Y IVORBFER., EREFEDFI1F=ZIOX. 2L THRE
BIROZEICIDRELEHLTEFH L. AETE. BEDT—45. ML ROHER. ZUT
BIHETREEF TSR - HBIER! - BRI DENCDNWTHITLET,

AR DEERE @

BEEER (. BRAE— R AFILARRBDOEE. TUTHBTIBOBRPRIB(CIHUTERI L(CK
S<LERDFET,

SRFTRIREER N > R

30%
25%

20% 18%

15% 18%
0

10% 14%

5%

0%
Manufacturing Services Life Sciences Overall

e Attrition FY'24 e Attrition FY'25 — e Attrition FY'26

XHH : 202638 MO OA N [FL> b - 7D MLy OHRE2026]

BRI - F v U7 EPERI DR RSN

FERZRNT . B XTI EHAICKO>TERDFT :

o IZRU—LALBEUFvUFPIEE - +v U7 ERDRABROEORBIENES < |
RS B T (LB (3820~ 30%I2E & B BRI B D E T,

o MEE (IZBAS~12%F) - 2ROEE(CLSLHOTCZEHL. TV /0> —PEmMU—EXTIE
5<. BEETEEBNEZELUTNET,

o SZFPVU—H—IE - BHEBERIBENEDOD, HBEANDORHESIFECKETVDOIMFHTT,
152



LT D1 > ROAMRIER : HO0—)ULRESRIC & D TDENDRIRE

SHDA > RE, KERU—F -V ITBRIUAMEBEDE RA(CIIDOTVWET, JO0—/Ubik
ENHEIZ T TR =G -2V TRIDBEANSEA > RISEFEIDH. BEOAMIISXR
FAFBRISELELTVET . CNE. FENRXRFI/ILE L, REQREKRESTE (Dotvs 3
>) OREE. TUTHRHALDDH D —F -V ITHEETILICL O TZASNTVEYT, &5
UTEEZRICEKD. 1> RERANGRBOFRAESE. 4 /AR—23 280, YRTIAD NED
Bz RO DIHERIC &> TR (CHANRTIHZ ERO>TVET,

REV—5 -2y T L RBEOEMHFHEIERRRICEEZRODOH?

BINTIA =X ZADTO—-)ULBELCHNT, U—4F - v ThEH ERREOERE FHEMOE
FeFHIIRECEERERTY ., 1> RECOIJO—-/ULRECAVWDDHDFET, RiE.
EEXRZAS BAMIAT S+ > OBEBE. 7))\ AKHI D5l BERMEOEVVEMESTE
DEAZESD, EMIEITDESRIARIB(CHIT DM EHRLUTNET,

FLYRIRZRZAT N (TM) &8Oty a>T52Z20 (SP) (. COZEZEDOHREBE
Y. BOYI 3 IS IONEBRIS I ORREERFEI DI —HT. IL> IS
A2 NMITEDAMZER - %R - #IFITDIEBZRELFET. ARICEINE, oYy 3a>T
SOZUOERTEARTDTH D, BEBHRSIL > SIYRSAS hEHAFEDED LT, REA
BRI REE N D ENAS <BEDET.

COMETTO—FOFERAUY MMIUTDEDTY:
o MIBIRYU—F -
o HEREXIDHKGTIERELR
o MEBOEFR—IIZEIS—IA> DML
o J\ARFT S ILAMODRERED X KR,
o IEZR - AF UMY —DIEFER L

CDOEISRHEF. BHOL VTR EANF D RAREZED. RNMERIHZ3X X 558
HIZANBEBE /2D DDHDFET,

J0-)ULAM KLY R : 412 ROYU—H - TDRFEADRE

SO« b0 JO-/)UL- Ea—T> - FrEHIL - FL > R2026] NSDRARICELD L. HR
PR E(EPHE(ICER T IEBEZTED/IN\S O AZRMBIKMECEEFE ST, BRIV -4 —
2w TOAMEEETDBIRNKD SN BDEIPRTADNTUVET, 20265FDRBTE. HRDOED
FRAY—=F—DI0AF7AN. SEIERMOETENHRFEHIZE LT [RE—-R] & [BEIEH] 22
IFTHED. ZIEDRE—RNBRICIRL TVWD I ENRENTVET,

153



BLR—bOPK(CHDD(E. [ABRSTEIOBMUIMZERT D] EWSRERSMERIRTY,
AT ILEAMNE < ER U BIMEIEEIC/RD DDHD—A T, 0O+ hOREF. ARDH
Wi, @A, A&, TUTERCEN. FRNGRSFEBUMZEHEITEDRRTHD L5
#HUTWVET,

A2 RDYU—F 2w TEL(CHEZSRDER L REUTOBEDTT ¢
o AIEYU S-S wTDEBRR : 4> REEETZIIUES KUAIBAZ RSB TEHED.
ALIFEEIFN AL A E 4@ L DTz (IR (SERSNTVET .
o RENE vs BEMY : 7> RDCXOD70%U LAY, #EM R E— REREBEDHIEREC
RIBEMITTVET, B BEOBMUVWESR IR (CRIR(ICHE - BITTEDELD.
HEESORE UPELZEDTNET,

o NR—Zv—DOEEIDENL : /1> RTE YR—2v —FERO L TEFRICEDSER
ENSIRAL. J—F. fE%. SPIMENRRERE E U TOREINKROSND LD (T
DTHED. KDHBHTERIRY —F - v TEFTI)ILADIRENEA TNET,

o WREMDY—F-—2wT A2 REEEQ BRRICEDIY—F -2 v T CflfERILEZ5%
EI37edh. INTA - AFHEDERNE ZESHTNE T, 2025F(C(F. £REEDD
57%DHNEEHMIZZITTED. BLERRZ LT AMDERL L DEA&(C72D> TLY
x9,

o U —3vTOREME AR : 1> REETEY -5 —BOAMBENG| SHiEE
FETHD, FERXR(F12%NS514%N\ELFULTNWET,

CNSDEAEIE. 1> REPECHU., EERTOBEBE, EBROKRIBEE. AIFKRICEIST
BDYU—H —BRADIKEZ#BKOTWNET,

U= —2vTINALT 541 2sa{blCAlriz-1 > ROED#EdHs

A2 REEFY—SF-BRETIEY S I AHZRRTELTVET
o 78%MIEREMETEZEA (RIF72%M S1ENM)
87%M) —4 —Bm/\ATS5A > =T

o 86%MTaTO-FT—33>VPAMLYFTITHYAI A NEER
o 82%NHWHE - T=F—. 57%NWHITITCIFT+« THE =X

o 63%NYULYIaZOEMMERE (RIF43%NSKIEE)

o AIBAREEO%EAHRMETH D SEROMRRIMNMKEN

CNS(E. 7> REBPEMNTRDOY —F — 32 EEBRAVHRGTE (CEIF TR ICER/ L TWND &
ZRUTCWET,

154



#HAIL D MY—TY RT LA R : AMTRENEDFRF

SENRTEG. HRYL Y M=y N TLAR (AIZFERUEAMRB I SY R I A—L14)
HEAUBHTNET, CNICKDMEBFIHARATHRUWVERE., JTO>T o b F8HES. X
AR EERDIFTDTENTEET,
CODILHEADFNER

o IRFIREODEEZARH

o HEMODEENEM L

o FrUFVDERAMBLEICKDEERNE

o BRIMRBRICKD'—4 —BHDNE

Flz. 12 FOERNMEFEECORNZEMITTNET

o FAFEEMER : 50.3% (20234F) —54.81% (2025%) . 2026 (C(FE5(C56.35%I(C
FRU. MEERE EEREEIFILEOEEUNERICEM LTS T EZ/RIRL T
ESC I

o A RIHEFRDAIAMDI1I6%ZMIGL. EARDEAZRK(E56.35%(C LR L. HFRHNQ
BB ERVWEBANERAF)ILZRRUTNET,

CNICEDA>RIE JO-/)ULRR) =4 —2w T EIF)LD)\T & L ToMfI #5816 L TULE
3_0

1> RAMADHRNTZE : HIZRRPIRE

BE. 12 RAMEIIO—-/ULTBTERELUTVWET . UE— NDID—TDERICK D HMIBHIHIK
IR IRD . A > ROEBFRAMEEINKE IR EHFRPDREC T IR ERDFEL.
NEELD, Fo/02—, &/, A2 DREZSHRLRDE T [DBT L1 @R i
HEATWET,

CNEAZ RAMCEDTHRERTH D7, BREERCIIHZLERBZELSUET. &M, X
], b, Fr U7/ (RRE IRTHIO—-/ULBRETHSEIDRENDDET.

TETEATEUE- MIERAMRBULTHSD., 1> RCE>TING:
o HMHREARDODAF)LEMHE LIS

o BERBILIBIIRIAT NEBTLY S I AAKHIICKDAMEEOLEMS

ZRRUET,

A2 RTIZCEATIREG. WEPHRTREY M FIVIRAMTIGEO—D(CRZBHAN
BTECRDFET,

155



BE3~SFEDOMIC, > REREIERBRNFAIEARBZER. SHBRETOEFEANEBITUTE
FUle. ABEEICHITDAIOE (. AT DIEETEATNET ¢

JOtRBEE -BEEDODRXT' -0, Fvv MRy MIXDIEMEMT. H5EhE
DEVWEDEMIG. XRTTa1-U>TRE

BRRBRESHR-T — Y (CEDEKAYIE. BRI XODFA. T4 -2 XDBHRE

FABED—DIA—RX - A2FTUSIOR -XAFILFEOTFH, #iltEsTE (Dotyvs
3>) OEFYLY. MEOREL. FBIRENMR (ROI) DAIERE

WAETIE. A2 RORFEEDAD RTEEZREMIDZEFELEN. REESAIYA
DIVEKR(CODTZ D TAIZBIHHAATNET ¢

EBSA ITUAUILERICHITDIHS

JCTA -
AAHEE 77 .\7/ HEE & O FEBLV nEE Y —A .
2B LV Do oy R s
SN
< /TANZR CHAMBEIDO | mrigmcan .« BRSEHED
BEOERS K VACY i 74 _ a6 ) g 4 FSHILT R
o BEFESIRE D= ) ~ EF8/(RBE KX FTZHITE
e UcELL SNEENEE L soSa 5> M LB
«360ETA—R TSR - S — BRI
« 2FLTOT7 ‘ o 85
9"<4|=ﬁ%;/; BRESORE AT 9)OR® smpgsms SULATAT P———
x 7 °© = “ . o ~
e CERQNTA—  ORHEEAA  gamemes  F-sonmc "X TVVA sansomn
o {& C o~ -
*ﬁ " e | UEMEBLS . EXROREC | gonggo.  fSEE DT, g (1o
—\ 5 _ . fa o ‘
ey TEEREEO  OREMBL o yeemy - SHUEEET BEMRBEE oo
spzmon VREIOYS g epu mEndorm VR 1) OFHEE
° 1 4 = |=E.
o CABBEOR  LEEHTS | pmgs - J0mpury  CEROEED
;ﬁj ko B ORFa= cBRT-SER goppo—>  —HFEORSO Bl (TR mmom
. < — N _
HoBEH T4) X—TWv WERXF)AR— ST WE BER=VERk 1> 8) (CET BB — T
\y “‘ ~
- hTLAR ROBINSZF cgET - 2TTTTIRE ey
. BAZOEDME \ £
& o UILFALT N—F>0 . RELBEDR XS NELED o BEEEH— Ao
- HADIVRER o UPIEALD  pos=ap_  TebdFvyk DERDIHE -
o AZIR=FT 1> _ o =
- 1
B DRKIE A =
s ':m FXh/Fvy DIZRTER ootk NI AMER
e MR FUNFUYR  zapmme (UF>> 3
Ry >) BEEDIRE

156



CDEZE(F. A2 ROEISCAMDEENFRTHDERAFICYRIAS b ELDORETEHDE
(CEODTBHTERTI . AllE. > REEMNAFE (HR) BIFIDABZKRIE(CIEYD I L2 <,
ARNRIRFBNHZEETEDLD(CL. EEHDOH L ZFKIRLET,

BREV—HF—>VTDSIFIV : 1> ROAIEHE

A2 RAJO—)ULIBRAD\T (CR2ER(E. BEROAME. ERERE. BRIA —SLZBELCT
LS CTNET,

—a—FU—ThHME=N lIndia Al Impact Summit] Tl BERIBYE, o /O0>—U—4
—. JO-/)VUEERNEED. 1> ROAIO—- RV I &R RUEURZ. F@CE. LEEN
JCAIET )L, SIENREATL—LAD—0, 518> 075, AMBITHEENEHASINE L.

4T T, TET NexTech Human Capital Summit] DL —F—>wTF I A —S ATl
FERDCEOYCHROAY, AlZ 735 > R (CHE T DBHNRENE L. TAIIKITD
BO#H] EWDSEAMNS, TAIFEEZEDL /-] EWDSREAERECS I RUTWVWET,

TELANIILTE. #49 - DI>PI)ILF>S— - H—E>X (Tata Consultancy Services) MK,
Krithivasan EKH'. AIEAZ%Z [XBAMIRZAL (civilizational shift) | EAS L. ERDIEREST
IVEEDN I OIEEEN' S D> THAITEDEEZZITAND K DOBECHEUMNFITVET ., CNiE.
A > REEPARTALICLDEEZILDORAULRENEATNDZEZRUET,

BER(CEDT, ZOYU—F—2vITDEEHE. BERLEOFEREERITUIZERBRLET,
AT & HEFEHEE : AMDhix

4> ROAIEBE (L, FERBEREVIDBE T CEFTEELA. BRADF Y TRIE - SRETDHEE(C
KD T4 =TTV I AMADRIBIDRVWEENEFETNTLET,

AlFCCTZDDO®EIZRZUET

o ARL—I3FIVRER: AlFFYITERESTOBEE. FEBEODOREL, BHEH DT
REZNMRUET

o AMEODEE: AIBFBIDASES T ASHEDIIEPFIROFE. AL, HIERE S —
Z2O)IATSA > OBREIBUET

> ROFERILK(F. BFFDA > 22T« TPJ0—-/)ULN—-bhF—2vTICXZ BN, &t
TI22Z7, #HAFHSZ AT LABFIR, MRRFEOFBHZESETVET . ZDEH. Al
(CKDAMETEIE. CDODFICBSATDIEEICEDTHARERDTVET,

BIMEBRICEDTH. 1> ROAIBANEMOE DA THRK., FEEBER. REHEE. A
INATSAHEREEEEGEH L TNDEERUTVET,

157



1> RTEREZZTI DERNADRE

A2 RICBITDAIEED ANMEBIOE L (L. EBHROBRNIREZEZS5UET,

1. KBRURRBRERH(CE TS ANMIESOMBIE
AZERUERBEAN Y —XDH(CK D FRFEDILS LT ICHN BRI EESNE T .

2. JAMHEOBWVAFIVEE

T—HCEDN AN Y —REECKD. HllEFBFENRBELEINET,

3. MHRAMYTSAFI—>DIEE

AIOFAETILICKD, BICAITDZSZ7 U S IR BRBED L SREREDEFICHITD. X
FILARR(CH T B IR ITMERSNE T

4. ERERBEREDRES

it
&

AIDEA (. 1> RDTZIILAHA S ITSHIREEELTE D, RPNRBEROTEL =
N

158



A2 RES. AOBKICHITDERRCIIOTVET, ADDE5% LA 35K Chd ZDE
TlE. SLZILHAS (1981~19965FE£F ) LZHL (1997~2012FEFN) £L1W52DD
FELOHABF TR SN TLET,

INBOHEAKEFS, A ROANUY—X BICTo/O02—, &MY—EX ®iE. X5—
7w T. ZUTHETZHINEII—CHENWTREREEZEDTVET ., HSOIMEER I
AIDER E(FARE<EIRD., WIMAR, Bt VY -—2vTEFIL. FrUVIIR 7L
THERSULICREZS XA TLE T,

FrUPDEEIRLL : BFEM vs. BRNEE vs. R

SLZVIIMER EZEHRERCEBY TF Y UPEETIN. TDEFAR—23 2 (C(FHILTHEN
NHHET.

SLZ7 IR REZ#SHRE

SLZVIILVEARR. SFRMEFILKR. JO0-/\UE—->3>, ZULTITEOY—OREHBCHS
ANERDFUZ, HWEDFUT(CHITDIELDEL(E. UTOBERD/I\SOAZMBDZE(CH
NEI,

o SERSIRYTSIREN

o ARERMIRFUTTVIT
o AF)LBIFE

o fAMOTREM

. BAXOIS> RiHE

ZLDILZ7IUER(E. FHAOE VRN TORE ERNRF v U 7R ZBELET.

Zit R ZFREZHSBNESR

MBI, ZEHREIDENERZERL. ZRMZEEAULET, ERT—XEUTORED T,
o EADMEFRE T D2EERHDMLE
o HRIGIAFILER
o VHLILF—2vT HBBNIIR—bTAUABDFUT
o DIEMZERMEASUIL-T (BIEN) 135S
o HECAMERIRARE, SERIFTBAFrUV/IRCHTIEVRENE

ZEHROEEE L IEROETS)LF—(CRHZRITNT. ERBAEXID BRI ZET T DEE
NHHET.

159



WM - EDS I - TOARUIZAN

HENICH 9 DEARF (. tERBDMEZBRSMNCULET .

SLZVIIVERE, BESOENNEEEEHED > T T2BEIMEANHDET. D
HADZ L DAMMEEBA. KEADEE. RENWGIRE VWO ERBENBZEEZHDIS A IR
T—IICHDFET. TDIzs. TEM EREIRMOBIINERSIREIZDET,

ZHREHREZERUFIN, WML 0BENCTHELEFT. [b=—2I)L - UT—R (FIRE) |
DELEN KD REREHZFS. ZFE. AFILBE/ZIR. T29ILY—IL. AZHILNILAY
R—b. ZUCENEEOEM AT >7T T« B58RETATHESNE T FFCIREMA
ROFBRMPIEETH D RERRBS AT LAPCARATRERSE, BVREEDERZEXSIEEN D
NET,

COZEAEE. MBI EERYCESGE VD MBS EBR T, MIEREZ AEICRSATNIER
5RWC EZRELTNET,

RREET—DSATL2FTIL—>3>

BESKREEER/ERBOHBERE, ZRECHIDIHFCHDEFI. LML, ZDESEL(E
HRCKO>DTEREDFT,

SLZ7IVERKE. FrUTTY T EREOSELEOBMIIZRDT T, /\AT Uy RQENFEARE
ZEHMALUE T, ZLEARESNTEAT « ARRICENTOE TN TDORICERENEHFAT
NTWBZLZFHET . FRHTEDFEFERTHD. ZREREEREEFED/NS > X 2HmE
{EITBEHEAHERBENDZENZNTT,

ZHR(E VE— D —IONESBASNEZR. HDVEZTDRICHSA LTRSS, Rt
ZRABETERKBERNRERGERRITENDDFET., BESEFTZHILTSY hIA—L%
BUHRBREREICENTED. RT21—-I)LOBREMEPHRR(CEDVWHIZEECEREZ T
MLUET, COERICEDT, ZREMEBEEBETHEODVWTE D, AR < E—872
itz 5ah o M. T2 -2 A2 MRS URITNSDET.

RENIREE LT, BESHOTH A2 ZDEDONENL LIRITNERSRRVWS ENFETFENET,
FREEBIO—RNMEE TR, IBRAOERAOEARNIMBESEE/ED TLET,

O/ VU, FREhtE. €U THER/IY—>

HARIDEN L, TEREARD/ (5 — > (TR CERE(CIRNTVET,

SLZ7IIVEAKE. FEFEOHEREBEZRLET LDRVIRIMCFEDZOH(CERT D
EFHODFIN REOEHNRZ. BESUENREL TVWSHEICEEBEDIENENTT,.
Fr U7 OMRGEEET S ROEFEMEE. BELRRA> MEROTVET,

160



ZitK(F. BUSBVIBERBEZRUEFT. HFICFUMMEHELIED. MEWRZATYFHED
ZOUriGE. ElIEEEALARSIRDET. COoKE. XF—-K7PyvT JU-F>X
DIEE. HBDINEIR— T A UABDF v U TP ZRRT D E(CEBITY, BE©TREZEES. U
RODHBDITHTEFRL, BFIEAOBMREHERRSNTVET,

Ffe, BERQEELUT, ZHROI S —S A METIE. HRIEHRNLEGEORELDE, B
) EDAR—, DIEBENZEEORI. A2 T 4 — R\ I EWD EEEOER(CLDEDON
Z\TY, UlEH D T. AMEBEIRL, BE5ORFI—F 2T (CEEETSIT U TCINEND
NEYI,

AFIAVR EDBR T2

ANV AICHTDERE. HRABMICEIOTRECENFTT . ZHHAREFE. AL BRARE
FEIRRE. ARICDVWTELKIEFEXRETY, H5E. AU TBUZINDTIOER, DIILRAIAK
R, HBHBRYRZAS bEVWDTZHIENGZES X5 LN BflECHEAAFEN TS E
ZHAIFLEY,

ZIVHERE, BICFErUT7TFY T EEFTOEFEEVNWDSZEOT L YIS v —(CEEIDHFT.
FTEDOIMLXEZERUTVWET, U U, BBERREDRIAHFNISGNE. aVLEHFEERNMNDOIE
ELTH, EBOBZ TWWTBtERNSGDE T,

fHfk(C &> DENZEHEEEPMENRZEDOTEGRLS, mtRDOI2T - A hodhk
ZIRFTEDERDTNET,

AEORTARRKICEN 2 —R%ZHEIR
TEO%IEZDSH [KWIC] ZERL-EIE

48% 48%
47% 47%
45%
44% 44% 44% 44%
I I I I I 0
@ ~
58
‘(%\ B >{\\’X ,\.‘ K \\
%@ \@W L’KD’ 2%5\ ){\\6\2{/
& & i &
%> 4 & &
X S ‘ %

X

H GenZ M Millenial

H#: Deloitte 2025 Gen Z and Millennial survey

—A—>w I ADHAF : HERD SEHEEA

RO —F -2V TEFTILE. BlbZROSNTVET . SLZ7ILER(E, FRE
B —HF—NEDAZT =2V TORRNIMIEEEER I DI ENENTY, BENRT 1 —
161



RN O EBICRADHEE. BSDEFAR—232DBERELRDFT,

ZHKEF. EMAHEZzERLDDE. ERMCEREEFLEY. U—4F - v ITDEHEMERI.
FHEIDBITE. IROEMEBNIRDE . 1>DIL—2EF«. 7OEZEUFTr. ZUT
AZ21=5—2a>ORESHSEFNET., aah - EBEOEELDE. J-—F2I&EEDY
— =2V ITREIAIDHENNRE T,

Uizt T SR REF I DS TE. BERRIER E RIS —2 A bDINS 2R
ZMBDZENTED ) —F—NROSNFET.

AINERUEEBRICBITBITSINRAT(T

FrUFORATTZHIVICER UEHEIOER & (FRRD., ZE#REFRINSTZHIUbEnsc
RIBCESF U, 3D ROEa—FT+4>0, ENAIIIT7—XMDOIOSRFT A 7ILT
DXACEDLKTSY hIA—A, ZBUTAEEBDOZ TV -2 3> (F ZARETEHTEFRL,
WS(CED> THADRHREMHTI .

162



4 RRAID SE S

55%

50%51% 50%°2% 29% 52%
45%
o 44%43% —— 40% 43%
I I I
- S 9
N & i n o &7 2 &
;{23 »}‘\ :/ﬁ' __:}Jf K\7 *S)S
Cﬂ« 4 A JF WA/
g /yn K\/)_
/") O

mGenZ mMillenial

8 Deloitte 2025 Gen Z and Millennial Survey

85%MZit&85% D=L =7 At B’ > RTEIBLZDEHE TERAIZERALTNET

#hm : SHADRET B4 > REBICHE T SRR

A2 ROFEE(G. HBENZL Z77) LR EZERDOEL T DHFICENTZ TR SNDMNC L O TELT DH
BEMENGDET., CORLIE HIMRDOEZISZROHA(CIRUMITDEDTERL . ZEME EHEUE.
BE T, 2 U TRERNBEBNERZREI D2 LCHDFET.

C OB THRING kG, U TORZRITIDMEMTLL S,

o ZPMZABEN (CTHRAHAD

¢ FEEDHTI>RNWS—=F)L - UT— K (kM) =2BEID
o MR FBI IS RAFTLZIEBLT D
TTINATITSEEFIET D

e BEDVAT T4 T4 ZHENERL—HSED

Z59BDIET, BERFAMEZSIES DI TEBSEIRI TR, HRTREEVWSBHIRDEEEE A
INR—=23>OuREZRARICEISHICENTEDTLL D,
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A
AA Advance Authorization / SaiERHIE
AD Bank Authorised Dealer Bank / AREEI6R4T
AE Associated Enterprise / B#E&
AEO Authorised Economic Operator / Z2ESEE
Al Artificial Intelligence / AT40&¢
AICTE All India Council for Technical Education / &> Rl ERES
AIF Alternative Investment Fund / A9 JH/RET 7> R
ALP Arm'’s length price / Jhy7 2R MiA%
AMT Alternate Minimum Tax/ REBSEH
AOP Association of Persons/ EAYSEADESK, > RFIBHROMREREE
APA Advance Pricing Agreement / SaikgRHIE
AR Augmented Reality / #3838
ASEAN The Association of Southeast Asian Nations / Em7 > 7EEES
AUM Assets under management / ER&E
AVGC Animation, VisuallEffects, Gaming, and Comics /
T=A=23> BEHR (VFX) . F—L4A. =D
BCD Basic Custom Duty / #IA SN 3E&@ICx U TRESNDEARRR
BCG Boston Consulting Group / RX &> - A>HILFa >0 - D)IL—TF
BEPS Base Erosion and Profit Shifting / #tiES& & Fisen
BESS Battery Energy Storage Systems//\w>U—TRILF—EES T A
BFAR Board for Advance Rulings / SRi&E&Z8%
BO Branch Office / &5
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B 55
BOPIS Buy Online Pick In Store / ECTHBA UERERE#H TRITMB &
BORIS Buy Online Return In Store / ECTEBA LERZERERH CTRREI DL
BPCL Bharat Petroleum Corporation Ltd / J{—=5 k - RbOUT A (Bihstt)
Business Responsibility and Sustainability Report/
BRSR PRFFEUF 1 LR— K
C&l Commercial And Industrial / BES KUESE
CA Competent Authority / 1#&R& 245
CAD Current Account Deficit / #EINZHRF
CAGR Compound Annual Growth Rate / ERITFIKESR
CB Corporate Bond / £t HERERZME D ANDEHICRITI DES - BifisEss
CBG Compressed Bio Gas / [E#&/ A AH R
CBAM Carbon Border Adjustment Mechanism / iRZ=EEHEEAHD=X L
CbCR Country-by-country Reporting / ERlk&E
CBDT Central Board of Direct Taxes / EiEfiRESS
CBIC Central Board of Indirect Taxes and Customs / BERRUBEHRHREES
CCDs Compulsory Convertible Debentures / s&#lérifattE
CcCl Competition Commission of India/ 1> REEEES
CCPS Compulsory Convertible Preference Shares / sg&#l#nifa@Eseikt
CCus Carbon Capture, Utilization, and Storage / —#{tik3&=EIX - FIF - 788
CDP Carbon Discloure Project/ A—/R> - T4 2o0-v— - JOST U N
CDSCO Central Drugs Standard Control Organization / - > RhRERREESIPHE
CECA Comprehensive Economic Cooperation Agreement / @iENEERHIHE
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CEPA

CFC

CGD

CGTMSE

CPSEs

T

CNG

COoC

copP

CPE

CPI

S

CSR

an)

DDU-GKY

DESH Bill

DGIT

DISCOM

DPB

DPIT

Comprehensive Economic Partnership Agreement / SENZEHEEHE

Controlled Foreign Corporation /
B I INA T G RAREI DI TR & 1R DT ACHMNEE A

City Gas Distribution / & 25

Credit Guarantee Fund Trust for Micro and Small Enterprises /
RS - BN ERFRIIES

Central Public Sector Enterprises / hREfFRib%
Commissioner of Income Tax/ FriSHI=v>3F—
Compressed Natural Gas / E#fER#KH R
Certificate of Coverage / &P

Conference of the Parties / ##E&%

Customer Premise Equipment / BEE&Aikas
Consumer Price Index / H&EYMfiis2

Computer Science / O>Ea1—-5HBA4I>X
Corporate Social Responsibility / 2Dt EE

Commodities Transaction Tax/ BREBIF

Deen Dayal Upadhyaya Grameen Kaushalya Yojana /
TA =2 - AVIL - DG o T RN EER R E
Development of (Enterprise and Service) Hubs Bill /
(WESLUVHT—ERD) I\ THER

Directorate General of Income Tax / FiiEHHAE
Distribution Company / fi@stt - BXatt

Data Protection Board / —%{3E&&EE54S

Department for Promotion of Industry and Internal Trade /
> R TAEEENREEES
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DTAA

E&P

EBITDA

ECB

ECMS

EoDB

EOU

EPC

EPCG

EPF Act

ER&D

ERP

ESG

ESI

ESS

EU

EUR

EV

FDI

FEMA

Firm

Double Taxation Avoidance Agreement / AR5

Exploration & Production / £ - BI% - 47

Earnings Before Interest, Taxes, Depreciation, And Amortization /
FF - HE - BAEERIRTR S

External Commercial Borrowings / ststiEsfaA

Electronics Components Manufacturing Scheme / &7 @EE(BERF— A
Ease of Doing Business

Export Oriented Unit/ #tiEmAE 1=y ~

Engineering, Procurement and Construction / &:t. 3. 2%

Export Promotion Capital Goods / @ (&4t

Employees Provident Funds and Miscellaneous Provisions Act, 1952 /
1952 e BB EH JUMALE

Engineering Research and Development / T#5Ek%

Enterprise Resource Planning / E8¥5#%> X5 A

Environmental, Social and Governance / B, #&. H/{(F>X
Employee’s State Insurance / EEENIRIRTIE

Energy Storage System / TRILF—ETES XTI

European Union / BjliES

Euro/ 1—0O

Electric Vehicles / 8&xB&E

Foreign Direct Investment / 4 EEH&E

Foreign Exchange Management Act, 1999 / 1999/ E A B &R A

Partnership firm / J{\—r>—>wTI7—1A
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FMCG

FME

FPF

FPI

FRO

FRRO

FS

FSI

FTP

FvCl

GAAR

GATT

GBP

GCC

GDP

GeM

GH

GHG

GIC

GIFT

Fast-moving consumer goods / BFH&ET

Fund Management Entity / 77> REESH

Foreign Pension Funds / #AE&E&E®

Foreign Portfolio Investment / #AER— kT UAKE
Foreigners Registration Office / #AEINBERBHFR
Foreign Regional Registration Offices / #AEANERZ
Financial services / &@tt—EX

Floor Space Index / FREf&HEsk

Foreign Trade Policy / #AEZZEER

Foreign Venture Capital Investor / #HAEIN>F v —F v ESJIGER
Fiscal Year / Financial Year / &5t&E

General Anti-Avoidance Rule / —#&iEFEIBH T AT EEIRRTE

General Agreement on Tariff and Trade /
B SLU BB (LT —RIBE

Great Britain Pound / 1FUXR> R

Global Capability Centres/20O—/UL - &(/){EUF 1 - 24—
Gross Domestic Product / ER#RAERE

Government e-Marketplace /BREFRETSY RTA—LA
Green Hydrogen / U —>7k3%

Green House Gas / BEHRHX

Global In-house Centre/ 20—/UL - 4> J\DOX - Z>4—

Gujarat International Finance Tec-City/
T2v5— hEBRERT YIS T 1 —

168



GIR

GNA

GNPA

Green OA

GST

GSTN

GTM

GW

GWh

HH

HO

HPCL

HR

HTM

ICAI

IFSC

IFSCA

IHC

IMF

Global Information Return / 20—/ UUIEsRERE

General Network Access / —fzry ND—0F7 01X

Gross Non-Performing Asset / JOX3EEREE

Green Open Access / JU—>2A-T>2T7O1EX

Goods and Services Tax / #1& - b—EX#t

Goods and Services Tax Network / & - H—EXBixry hD—2
Go-To-Market / fii5ERIHES

Gigawatt/ #5Dwv b (1080v )

Gigawatt Hour / FHDw N

Household / tt#&

Head Office / &%t

Hindustan Petroleum Corporation Ltd/
Y RG> - RNO-UPAREEEER < -7« > OR%)

Human Resource / ABIEIR - A%

Held-to-maturity / iSHMEEER

The Institute of Chartered Accountants of India /
1> REEFSET LS

International Financial Services Centre / Ef&ft—EXtz> 45—

International Financial Services Centres Authority /
EREmY— B> 5 — i

International Group / EEIIL—F
Intermediate Holding Company / $iFtkatt

International Monetary Fund / EESES
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Indian TP Regulations Section 92 of the Income-tax Act, 1961 (“the Act”) read along with Rules 10A to
10E of the Income-tax Rules, 1962 (“the Rules”) [collectively referred to as

the“transfer pricing regulations” or “the Regulations. /
1961FFEHUE ( A ) 8892%(%. 19624FFSHUE ( [#RAI] ) 3510ANSEE10EEXT
EEDEFRO L. [BEM8ARA] Fz& TMRA] E#HiFenEd,

INR Indian Rupee / 1> K - JLE—

|IOCL Indian Oil Corporation Ltd / 1>F« 7>A1)L (Bastt)
loT Internet of Things / E /A1 >4 —xy MEHTEIET D2 &
IPP Independent Power Producers / My R R EBHEE

IPRs Intellectual Property Rights / &84 E

IRA Indian Revenue Authorities / 1> REAB

Insurance Regulatory Development Authority Act, 1999 /

IRDA A
ct 1 90O LRI HIBASE B
RDA Insurance Regulatory and Development Authority of India /
1> RMRIEFRFIFRFES
REC International Renewable Energy Certificate /
) ERH B LR e TrILF— B S
ISTS Inter State Transmission System / MNEBXES X5 A
ISM India Semiconductor Mission /-> R$#Ek=w 3>
IP Intellectual property / x0&9847
IPO Initial Public Offering / #iRtk=/ B
IT Information Technology / 1&#&i%ifi
lloT Industrial Internet of Things / EZHIoT
ITA Income-tax Act / -1 > RFREFEE
TeS Information Technology Enabled Services /
€ IBREATERY — 22
ITC Input Tax Credit / - ABZBZRR
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v
KPIs

KM

kWh

KYC
LGBTQIA+
LIBOR
LMS

LNG

LO

LOB
LODR
M&A

MAP

MAT

MF

MFN

ML

MLI

MMT

International Worker / EE%5EE
JointVenture / &85t

Key Performance Indicators / =ZE &5 M 1EZ
Kilometre / +O0X— KL

Kilowatt Hour / #0070 v hEF

Know-Your Client/ BEF721—FU> 1> (KAME:SR)

Lesbian, Gay, Bisexual, Transgender, Queer/Questioning, Intersex, and
Asexual, others / &o>a7)L - <A/ UF~

London Inter-Bank Offer Rate/ O> R 4RITRIERS|&F
Learning Management System / B EE> XF A
Liqguefied Natural Gas/ &{tX#%HX

Liaison Office / BHtEB#HA

Limitation of Benefits / 4&8a%IpRIE

Listing Obligations and Disclosure Requirements /
55 - BRES

Merger and Acquisition / &##&EUX

Mutual Agreement Procedure / HE#H#EFH

Minimum Alternate Tax / SIERES:

Mutual Fund / S80S ERNEL =Rt URRE TERZT SINEIE:
Most Favoured Nation / R&EE

Machine Learning / i3

Multilateral convention to implement tax treaty-related measures
to prevent BEPS / BEPSBALLIEEEESRK

Million Metric Tonnes/ BHEA—MLE> (1X—KML k> =1kK>=1,000kg)

171



MMT

MMTPA

MNC

MOOWR

MoRTH

MOSPI

MRO

MSME

MT

MTPA

MVT

MW

NAPS

NASSCOM

NBFC

NCD

NCLT

NCR

NFRA

NGHM

NGRBC

Million Metric Tonnes / BAX—KMLE> (1X—KNLh>=1k>=1,000kg)
Million Metric Tonnes Per Annum / &ERIEAX— ML k>

Multinational Corporation / ZEf#ER%

Manufacturing And Other Operations in Warehouse Regulations
/| BECSITIRES LUZDOMEZRICE T D/HH

Ministry of Road Transport and Highways / &igEnmiREigd

Ministry of Statistics and Programme Implementation /
et - StEEME

Maintenance, Repair and Operations / {&<F - {32 - &M
Micro, Small & Medium Enterprises / &#fl - th/vbg
Metric Ton / X—KR)Lb> (IAXA—BMIL > =12 =1,000kg)
Million Tonnes Per Annum / €RI1005 k>

Medical Value Tourism / E&Y—JX A

Megawatt / XHDw ~

National Apprenticeship Promotion Scheme /
ERRBVBEHIE

National Association of Software Companies /
2EVI MO 7 -EXRERR

Non-Banking Financial Company / / >\ O&mtatt
Non-convertible Debentures / JEgrifattE

National Company Law Tribunal / EXI&tbEES IR
National Capital Region / &#5E

National Financial Reporting Authority / EISREIFEREHE

National Green Hydrogen Mission / BRI U—>K&RZwv>3>

National Guidelines on Responsible Business Conduct /
ERETHDEZRTEIEEH
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NHM

NIIP

NIPERS

NLP

NMP

NOC

NPA

NPPA

NRL

NSDC

OBUs

odl

ODI

OECD

OEM

OIDAR

OMC

ONGC

oT

oTT

National Hydrogen Mission / Egvk&Iyv3>

National Infrastructure Pipeline / 3>aL-4>75-)\1F51>

National Institutes of Pharmaceutical Education and Research /
E I EEmMEE AT

National Logistics Policy / EZ¥pmREER

National Monetaisation Plan / EIZR&EERTE

No Objection Certificate / AEZ

Non-Performing Asset / ~ER{&iE

National Pharmaceutical Pricing Authority / EREZRRfES
Numaligarh Refinery Limited / UL -UIr13U—

National Skill Development Corporation / EZR#HRFAT
Offshore Banking Units / #72378R{71=vh

Overseas Citizen of India / 8 Ef#EZE5. 1> ROKEHEZFIFIDIHER

Offshore Derivative Instruments/ A7 37 R4EER

The Organisation for Economic Cooperation and Development
| EEBDIERFHAE

Original Equipment Manufacturer / #F%£I 5> REEE

Online Information and Database Access or Retrieval /
ASTAUER T —IN-AIRMET—-EX

Oil Marketing Companies / &miRzEHt
Oil And Natural Gas Corporation / B#hXAH AN
Operation Theatre / Fifiz=

Over-the-Top / 1>4—Fy =Y —EX
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PAN
PCIT
PE

PF

PIB
PLI
PMKVY
PNG
PNGRB
PO
POEM
POGA
PPP
PPT
PRIP
PROI
PRS
PSE
PSM
PTA

QDMTT

Permanent Account Number / &S

Principal Commissioner of Income Tax/FiSfiEEI=v> a3+ —
Permanent Establishment / B #IMES

Provident Fund / AtiEIE S

Press Information Bureau / 4> RBUFR:EERB

Production Linked Incentive / 4&EE&R 1> tz>F 1

Pradhan Mantri Kaushal Vikas Yojana / &B#xEERRE I+ — A
Piped Natural Gas / \1T51>R&AHR

Petroleum and Natural Gas Regulatory Board / &ifi- RAHZAARFHIZES
Project Office/ 7Oz o hAT 1 X

Place of Effective Management / B2nDEENEIEDISFR
Payment of Gratuity Act, 1972/ 197245REEZIALVE
Public-Private Partnership / BE/{—rF—vr

Principal Purpose Test/ xEBHNFX ~

Promotion of Research and Innovation in Pharma MedTech Sector /
EEE G- BRI D EFICHITRIATT - A IR—2 3 BERF— L

Person Resident Outside India /- > RIEEESE
Permanent Residency Status / ki{Et&
Public Sector Enterprise / attzo45—1b%

Payment Security Mechanism / Sz3REEHIE

Preferential Trade Agreement/ #5EESHE

Qualified Domestic Minimum Top-up Tax / BI8ERS=YLEH
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QRMP
R&D
RBI
RDI

RE
REC
RNOR
RoDTEP
ROI
ROO
ROPIS
RTC
SAF

SAFTA

SANKALP

SDTs
SEBI
SECI
SEP
SEZ
SGST

SHR

Quarterly Return Monthly Payment / MuHRERE - BRI HIE
Research And Development / fA3eRI%

Reserve Bank of India/ 1> R#fi#tRiT

Research, Development and Innovation / A% -Bi%-(/R—23>
Renewable Energy / B4mTEETRIL+—

Renewable Energy Certificate / B4&RIGETRILFT—3EE

Resident but not ordinarily resident / 3E@EDEEE

Remission Of Duties and Taxes on Export Products/
#H ARl I BBIR R USRI DR BR

Return on Investment / &&FIzx

Rules of Origin / RE#ARA

Reserve Online Pick In Store / ECCFHUIEREREH CRITMB &
Round-The-Clock / 2485454 - #8

Sustainable Aviation Fuel / i&#EaI6eramizem

South Asian Free Trade Area / 77> 77 EHB S5ithisg

Skills Acquisition and Knowledge Awareness for Livelihood Promotion/
AETE EICAT T REERE - MMERTOIS A

Specified Domestic Transactions / ¥EREESI

Securities and Exchange Board of India/ - > RIESEGBIZES
Solar Energy Corporation of India Limited / 4> RABIRILF—A%t
Significant Economic Presence / EB/MEHEMNTFIE

Special Economic Zone / #&&453IX

State Goods and Services Tax / Ji#¥)&-9—E2#H

Safe Harbour Rules / ©—J/\—=/){=-)L—JL
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SIDBI

SIGHT

Skill India

SLR

SPECS

SPMEPCL

SPR

SPV

SSA

STEM

STT

SWF

TCS

TDS

The Act

TP

TRC

TReDS

TTR

UAD

Small Industries Development Bank of India / 1> R/IEIEE2RFERT

Strategic Interventions for Green Hydrogen Transition Programme /
D) — 2 KERATD 2D DI N AT OIS L

Skill India Mission / XFILA>F4 FP=wvI 3>

Statutory Liquidity Ratio / s&E e I4ELE R

Scheme for Promotion of Manufacturing of Electronic Components and
Semiconductors / EFERRS LU ERRGERERHE

Scheme to Promote Manufacturing of Electric Passenger Cars in India /
1> MEBRAERIS(BEAF— LA

Strategic Petroleum Reserve / #B&H A MiEE
Special Purpose Vehicle / $3IE85%£4k

Social Security Agreement / #t 2 RERE

Science, Technology, Engineering, and Mathematics /
STEMPDEF (R - 5l TF - 8%)

Securities Transaction Tax / zE5ER51%t

Sovereign Wealth Funds/ BiFRisERe. TiESHES

Tax Collected at Source / JER#UNEL

Tax Deducted at Source / JFERFrSHE

Income Tax Act, 1961 / 196 14FhriSFLE

Transfer Pricing / ##xffit&

Tax Residence Certificate / EBF&IHS

Trade Receivables Discounting System / FchMEIEEFEIZISZTLA
Tax Transparency Report / #i#5iERtRES

Tax year / SRHEE

Unabsorbed depreciation / #&tR{ffEr12
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UAE United Arab Emirates / 7S7EREEESD

UAPA Unilateral Advance Pricing Agreement / —ERSaiHERHIE

UK United Kingdom /1+UX

ULIP Unified Logistics Interface Platform /#&mfiva>9—-J1—R-FS59hIA—1
UN United Nation / E&

us United States / XE

US$ United States Dollar / kKL

UTs Union Territories / i#BE#EsE

VAT Value-Added Tax / fHhMiER:

VC Venture Capital / XRoFv—FvESIL

VDA Virtual Digital Asset / {RI85 >4 IVERE., BME(C(HMRIBBEESZIET
VGF Viability Gap Funding / B¥MHREMZ R S D2 DBHATIE
VPPA Virtual Power Purchase Agreement / {RIBEHEAZZ

VR Virtual Reality / {r1833=

WCO World Customs Organisation / tH=# RS

WDV Written Down Value / s (&ffioo—a) #%oififE

WHT Withholding Tax / JRR#UN

WOS Wholly Owned Subsidiary / E2F&tt

WTO World Trade Organization / ttREEZ#Ed

YTM Yield-to-maturity / &#&FI@n

177



W

=

https://www.investindia.gov.in/sector/retail-E-commerce
https://www?2.deloitte.com/in/en/pages/about-deloitte/articles/future-of-retail.html, Deloitte
analysis

https://www.livemint.com/companies/news/tier-2-3-regions-grab-a-larger-pie-of-e-com-market-11671380417276.
html

https://foodprocessingindia.gov.in/information/details/foreign-direct-investment
https://pib.gov.in/newsite/PrintRelease.aspx?relid=191486
https://www.cnbctv18.com/lifestyle/india-luxury-market-worth-200-billion-dollars-by-2030-16619841.htm
https://www.makeinindia.com/sector/tourism-and-hospitality

https://ficci.in/api/sector_details/40

https://tourism.gov.in/sites/default/files/2023-02/MOT percent20Annual percent20Report_2022-23_English.pdf
https://www.investindia.gov.in/sector/tourism-hospitality#:~:text=Tourism percent20and percent20Hospitality
percent2C percent20as percent20one,job percent20creation percent20and percent20rapid percent20development.

https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotel-industrys-contribution-to-
indias-gdp-to-hit-1-trillion-by-2047-hai/articleshow/102870459.cms?from=mdr

https://tourism.gov.in/about-us/divisions/infrastructure-development-division-idd
https://www.ibef.org/industry/tourism-hospitality-india
https://www.investindia.gov.in/sector/automobile
https://www.autopunditz.com/post/indian-passenger-vehicle-export-analysis-fy2023
https://www.grandviewresearch.com/industry-analysis/india-automotive-market
https://www.methanol.org/wp-content/uploads/2020/04/EconomicAnalysis-of-Methanol_020929021.pdf
https://www.makeinindia.com/sector/automobiles
https://enterslice.com/learning/gst-on-hospitality-industry/

Deloitte Newsletter on India Global Trade Advisory Newsletter (January-March 2021)

Deloitte Newsletter on India Global Trade Advisory Newsletter (April to June, 2022)

Deloitte Newsletter on India Global Trade Advisory Newsletter (Jan to March, 2022)
https://www?2.deloitte.com/in/en/pages/tax/articles/deloitte-india-tax-publications.html

chrome- extension://efaidnbmnnnibpcajpcglclefindmkaj/https://www.indiabudget.gov.in/doc/memo.pdf

https://www.businesstoday.in/union-budget/story/union-budget-2024-govt-allocates-over-rs2400-cr-for-tourism-in-
fy25-438393-2024-07-23)
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http://www.investindia.gov.in/sector/retail-E-commerce
http://www.livemint.com/companies/news/tier-2-3-regions-grab-a-larger-pie-of-e-com-market-11671380417276
http://www.cnbctv18.com/lifestyle/india-luxury-market-worth-200-billion-dollars-by-2030-16619841.htm
http://www.makeinindia.com/sector/tourism-and-hospitality
http://www.investindia.gov.in/sector/tourism-hospitality#%3A~%3Atext%3DTourism
http://www.ibef.org/industry/tourism-hospitality-india
http://www.investindia.gov.in/sector/automobile
http://www.autopunditz.com/post/indian-passenger-vehicle-export-analysis-fy2023
http://www.grandviewresearch.com/industry-analysis/india-automotive-market
http://www.methanol.org/wp-content/uploads/2020/04/EconomicAnalysis-of-Methanol_020929021.pdf
http://www.makeinindia.com/sector/automobiles
http://www.indiabudget.gov.in/doc/memo.pdf
http://www.businesstoday.in/union-budget/story/union-budget-2024-govt-allocates-over-rs2400-cr-for-tourism-in-

https://www.hindustantimes.com/htcity/wellness/india-is-slowly-but-surely-climbing-its-way-to-the-top-as-a-
medical-tourist-destination-say-experts-101719759824977.html)

chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https://tourism.gov.in/sites/default/files/2024-08/MOT
percent20Annual percent20Report_2023-24_English percent20Final.pdf

https://cleanmobilityshift.com/policy-regulation/union-budget-2024-key-highlights-for-indias-electric-vehicle-
industry/#:.~:text=While percent20the percent20budget percent20estimate percent20was,of percent20electric
percent20and percent20hybrid percent20vehicles. percent20Union percent20Budget percent202024: percent20Key
percent20Highlights percent20F...

https://cleanmobilityshift.com/policy-regulation/union-budget-2024-key-highlights-for-indias-electric-vehicle-
industry/#:~:text=While percent20the percent20budget percent20estimate percent20was,of percent20electric
percent20and percent20hybrid percent20vehicles. percent20Union percent20Budget percent202024: percent20Key

percent20Highlights percent20F...
https://www.business-standard.com/economy/news/india-s-fdi-inflows-drop-3-to-44-b-in-fy24-manufacturing-
sector-down-18-124053001043_1.html
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2114919&reg=3&lang=2
https://www.businesstoday.in/auto/story/auto-pli-gets-boost-of-rs-2818-crore-in-union-budget-2025-2...
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2121826&reg=3&lang=2
https://www.pib.gov.in/PressNoteDetails.aspx?Noteld=155094&Moduleld=3&reg=3&lang=2
https://www.ibef.org/industry/tourism-hospitality-india
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http://www.hindustantimes.com/htcity/wellness/india-is-slowly-but-surely-climbing-its-way-to-the-top-as-a-
http://www.business-standard.com/economy/news/india-s-fdi-inflows-drop-3-to-44-b-in-fy24-manufacturing-

mWEhHhEE

intax@deloitte.com (BAEE - 3=5E)
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AERCEHINTVWBIABROFFERIINTTOM Mo YIb-YYUITYR ZOAYN-T7-LFLRINSOBREA UTFITOMMRYNTI-TJEHIRLET) LR
BLEY, EFERICEY, TOM MRy MI-T(CEIT TS, HREEIBILETEE A,

FERII, BEREBLVZOMOBENEHMIAE, FIROBFICONTORKRICEIZ—REOBBRICOVTERLEDTY, 7O MRy ~I-J( FERHZEY
BPIT FS\AAE @Y -ERAERBTZEOTEHYE A, BHOMBILEEEICHEEREIATRIEDHZ—VIORELXLBITRETIFIC. BT ERDHZEM
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